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A  Detailed  Study  of  the  1842-0  Half  Dime 

by 

Mark  Sheldon 

In  grades  of  XF  and  above,  the  1 842-0  half  dime  has  long  been  recognized  as  a 
valued  rarity  and  one  of  the  key  dates  in  the  Seated  series.  Coins  of  this  date  were 
used  extensively  in  daily  commerce  for  the  buying  and  selling  of  goods  and  services 
during  the  middle  of  the  1 9'^  century.  With  a  mintage  of  only  350,000  pieces,  very  few 
high  grade  examples  were  saved  so  that  coins  grading  XF  and  above  are  very  hard 
to  find.  Because  of  this  scarcity,  very  little  is  known  about  the  1 842-0  half  dime  and 
very  little  has  been  written  about  its  die  characteristics. 

The  first  writer  to  describe  the  die  characteristics  for  this  date  was  Daniel  W. 
Valentine  in  his  book  on  the  half  dime  series  that  was  published  in  1 931 .  Although  he 
makes  no  specific  judgment  on  rarity,  Valentine  lists  three  varieties  for  the  1 842-0  half 
dime.  His  descriptions  are  as  follows: 

V-1,  "Heavy  compact,  rather  high  date." 

V-2,  "Slender,  open,  medium  date." 

V-3,  "Slender,  somewhat  compact  medium  date." 

Other  printed  information  on  the  1 842-0  half  dime  can  be  found  in  Walter  Breen's 
Complete  Encyclopedia  of  U.S.  and  Colonial  Coins.  In  this  book  Breen  states  that  the 
1842-0  half  dime  is  extremely  rare  in  uncirculated  condition.  He  also  describes  an 
interesting  piece  that  was  sold  at  auction  as  follows:  Drastically  lapped  die,  drapery 
grossly  incomplete  at  elbow  and  breast.  Heavy  die  clash  mark  at  M  in  DIME. 

This  coin  is  described  as  being  Lot  157  in  the  September  1968  Merkin  Sale.  No 
photograph  is  provided  in  the  book. 


1842-0  Half  Dime  with  no  Obverse  Defects  from 
Bowers  &  Merena  Auction  of  November  2002 
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Several  club  members  have  written  about  the  1842-0  half  dime  at  various  times. 
James  Gray  wrote  about  his  frustration  in  trying  to  acquire  a  nice  original  coin  for  his 
collection  in  a  grade  of  XF  or  better.  His  observations  can  be  found  in  Issue  #29  of 
the  journal.  In  his  article  Rarity  and  Population  Estimates  for  Liberty  Seated  Half 
Dimes,  Steve  Grain  includes  the  1842-0  half  dime  in  the  group  he  calls  "Toughest 
dates  in  the  series  to  obtain  in  all  grades."  Grain's  complete  article  can  be  found  in 
Issue  #79  of  the  journal. 

In  his  book  The  Complete  Guide  to  Liberty  Seated  Half  Dimes,  Al  BIythe  describes 
the  1 842-0  half  dime  as  "One  of  the  key  dates  in  the  series."  BIythe  expands  on  the 
Valentine  descriptions  with  some  additional  information  of  his  own,  particularly 
expanding  the  description  for  the  V-3  variety.  BIythe  describes  strike  characteristics, 
the  pendant  versus  date  relationship,  the  shield  point  versus  date  relationship,  and 
other  useful  information  about  the  dies  of  this  date.  The  BIythe  book  is  must  reading 
for  any  serious  collector  of  Seated  half  dimes. 

It  is  my  intention  to  add  to  the  information  provided  by  these  authors  on  the  1 842- 
O  half  dime,  using  both  verbal  descriptions  and  photographs  to  give  clear  diagnos- 
tics that  will  allow  attribution  even  between  die  states  for  coins  of  this  issue. 


The  Need  for  Additional  Research 

Several  years  ago  I  acquired  an  1842-0  half  dime  in  a  PGGS  AU-53  holder  from 
Jim  O'Donnell,  a  dealer  and  club  member  who  specializes  in  Seated  coinage.  Even 
though  high  grade  examples  of  this  date  are  very  rare,  I  nearly  passed  on  this  coin 
because  it  had  a  very  obvious  depression  on  the  obverse  next  to  the  skirt  bulla.  I 
asked  O'Donnell  for  his  opinion  on  this  defect  because  I  felt  that  it  detracted  from  the 
appearance  of  the  coin.  He  said  that  he  thought  the  damage  was  in  the  die  because 
PGGS  did  not  indicate  that  there  was  any  problem  with  the  coin  when  it  was  certified. 
Even  though  I  was  not  totally  happy  with  the  coin,  I  purchased  it  anyway,  mainly 
because  it  was  the  nicest  example  of  this  date  that  I  had  ever  seen. 


1842-0  Half  Dime  with  Depression  Near  Skirt  Bulla,  Sheldon  Specimen 
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During  May  2002  I  was  reviewing  lots  in  the  Pre-Long  Beach  auction  by  Ira  and 
Larry  Goldberg.  Lot  #2059  in  this  sale  was  an  1842-0  half  dime  with  some  obverse 
defects  that  was  graded  MS-61 . 1  was  shocked  to  see  that  the  piece  not  only  had  the 
same  depression  near  the  skirt  bulla  as  my  coin  but  a  second  depression  in  the  lower 
part  of  the  shield.  Obviously,  O'Donnell  had  been  correct  in  his  evaluation  of  the 
obverse  damage  on  my  coin  and  the  die  appeared  to  receive  even  more  damage  with 
the  emergence  of  this  second  defect  in  the  shield.  These  defects  apparently 
discounted  the  coin  since  it  sold  at  well  below  the  mint  state  price  listed  in  Trends. 
A  selling  price  of  $1500  was  listed  in  the  prices  realized  a  few  weeks  later. 


1842-0  Half  Dime  with  Two  Obverse  Depressions, 
from  Goldberg  Auction  of  June  2002 


Several  club  members  including  Kevin  Zeitler,  Steve  Grain,  Eugene  Bruder  and 
myself  had  a  round  table  discussion  on  Seated  half  dimes  at  the  ANA  Gonvention  in 
New  York  during  July  2002.  We  had  each  brought  a  few  pieces  from  our  collections 
to  show  each  other  hoping  to  obtain  additional  information  on  any  interesting  features 
that  they  possessed.  Zeitler  mentioned  an  interesting  1842-0  half  dime  that  he 
brought  along  to  show  us.  To  my  surprise,  his  VF  coin  had  the  same  two  defects  that 
appeared  on  the  coin  in  the  Goldberg  auction.  I  immediately  brought  out  my  1842- 
O  coin  with  the  depression  near  the  skirt  bulla  and  we  discussed  how  these  defects 
could  have  been  created.  The  Zeitler  coin  also  had  another  unusual  feature.  The  right 
shoulder  of  Miss  Liberty  seemed  to  be  severely  lapped,  since  most  of  the  upper  part 
of  her  arm  and  shoulder  were  missing.  I  decided  then  and  there  that  I  would  study  this 
date  more  carefully  to  see  if  I  could  get  to  the  bottom  of  the  mystery  surrounding  these 
defects. 

Steve  Grain  returned  home  after  the  convention  and  sent  me  a  message  detailing 
the  information  that  he  had  gathered  from  a  study  of  his  1842-0  half  dimes.  He 
discovered  something  that  no  one  would  have  predicted.  Two  of  his  coins  had  a 
single  depression  on  the  obverse  similar  to  what  he  had  seen  on  my  coin  at  the 
convention  in  New  York.  However,  instead  of  a  defect  near  the  skirt  bulla,  his  coins 
had  a  defect  in  the  lower  part  of  the  shield.  His  first  question  to  me  was,  how  is  this 
possible? 
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1842-0  Half  Dime  with  l\/lissing  Upper  Arm, 
Zeitler  Specimen 


1842-0  Half  Dime  with  Defect  in  Shield, 
Grain  Specimen 
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Gathering  Data  on  the  Coinage  Dies 

I  knew  that  I  would  need  a  larger  selection  of  1 842-0  half  dimes  to  answer  the 
questions  surrounding  the  unusual  defects  that  have  appeared  on  many  coins  of  this 
date.  Grain  graciously  offered  to  send  me  his  coins  for  further  study.  Zeitler  also  sent 
me  his  pieces.  Over  the  next  few  months  I  scanned  pictures  of  coins  in  eBay  auctions 
and  other  dealer  listings.  I  also  bought  several  low  grade  examples  and  I  even 
purchased  two  certified  coins  in  XF.  After  viewing  many  examples  in  person  and 
many  more  in  old  auction  catalogues  and  dealer  listings,  I  have  come  to  some 
startling  conclusions  about  the  obverse  defects  on  many  1842-0  half  dimes. 

Early  in  this  investigation  Grain  indicated  that  all  of  the  1842-0  half  dimes  that  he 
had  seen  were  struck  from  that  same  die  pair.  This  was  quite  a  surprising  statement 
since  Valentine  had  listed  three  varieties  for  this  issue.  But  after  viewing  many  coins 
myself,  I  found  that  I  had  to  agree  with  the  Grain  statement.  I  even  took  photographs 
of  the  three  varieties  listed  in  the  Valentine  book  as  part  of  my  study.  I  then  blew  up 
the  photographs  to  see  if  I  could  find  any  differences  in  the  varieties.  I  have  concluded 
that  all  three  varieties  were  struck  from  the  same  die  pair,  but  that  the  three  varieties 
represent  different  stages  in  the  life  of  these  dies. 

During  this  research  I  found  five  distinct  die  states  for  the  1 842-0  half  dime.  I  have 
called  these  Die  State  1  to  Die  State  5  and  I  will  use  the  notation  DS-1  to  DS-5  to  refer 
to  them.  Features  of  the  1 842-0  half  dime  that  tie  all  of  these  die  states  together  are 
as  follows: 

Obverse  -  SL-8.  Skirt  bulla  over  crossbar  of  4.  Date  runs  slightly  downhill  from  left 
to  right. 

Reverse  -  Small  o  mintmark  slightly  left  of  center  of  bow.  Mintmark  measures 
0.8mm  tall.  Die  crack  runs  from  rim  to  G  in  AMERIGA. 


1 842-0  Obverse  1 842-0  Reverse 


Goins  of  this  date  also  show  some  of  the  same  characteristics  from  DS-1  to  DS- 
5.  The  most  prominent  of  these  features  is  doubling  on  the  inner  upper  loop  of  the  8. 
The  flag  of  the  1  is  notched  but  this  is  almost  certainly  a  flaw  in  the  date  punch  since 
the  notched  1  has  been  observed  on  many  other  dates.  The  upper  loop  of  the  2  shows 
signs  of  doubling,  but  it  is  very  subtle  and  fades  by  DS-3. 
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Die  States  for  the  1842-0  Half  Dime 


Die  State  1 

Obverse  -  All  devices  are  bold  and  crisp.  Early  die  state.  No  depressions  or  defects 
in  the  skirt  or  shield.  Sanne  die  state  as  the  plate  coin  for  the  V-1  variety. 

Reverse  -  Letters  and  devices  are  bold  and  crisp.  Die  crack  fronn  rim  to  C. 


1842-0  Half  Dime  in  DS-2,  Die  Crack  from  Rim  to  C 


Die  State  2 
Obverse  -  Depression  in  skirt  next  to  bulla. 

Reverse  -  Die  crack  fronn  rinn  to  C.  Diecrackfromrimtobottomof  right  ribbon.  Rim 
cud  over  OF. 


1842-0  Half  Dime  in  DS-2,  Depression  in  Skirt  Next  to  Bulla 


1842-0  Half  Dime  In  DS-2,  Rim  Cud  over  OF 
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Die  State  3 

Obverse  -  Depression  in  skirt  next  to  bulla.  Depression  in  lower  part  of  shield.  The 
Zeitler  coin  has  a  missing  right  shoulder  and  upper  arm.  This  is  the  only  coin  seen  thus 
far  with  this  feature. 

Reverse  -  Same  as  DS-2.  Die  crack  from  rim  to  C.  Die  crack  from  rim  to  bottom  of 
right  ribbon.  Rim  cud  over  OF. 


1842-0  Half  Dime  in  DS-3,  Depression  in  Skirt  Next  to  Bulla,  Depression  in 

Lower  Part  of  Shield 


1842-0  Half  Dime  in  DS-4,  Die  Cracit  from  Rim  to  M  and  Rim  Cud  over  AM 
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Die  State  4 

Obverse  -  Depression  now  only  in  lower  part  of  shield.  This  die  state  seems  to  have 
many  variations  as  the  two  depressions  in  DS-3  seem  to  melt  away.  Same  die  state 
as  the  plate  coin  for  the  V-2  variety. 

Reverse  -  Die  crack  from  rim  to  C.  Die  crack  from  rim  to  bottom  of  right  ribbon.  Rim 
cud  over  OF.  New  rim  cud  over  AM.  Die  crack  from  rim  to  M.  Die  crack  through  STAT. 
Most  of  these  cracks  are  very  light  and  may  not  be  visible  on  low  grade  coins. 


1842-0  Half  Dime  in  DS-4,  Depression  in  Lower  Part  of  Shield 


1842-0  Half  Dime  in  DS-4,  Die  Crack  through  ST 
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Die  State  5 

Obverse  -  Date  and  devices  noticeably  thinner.  No  depressions  in  either  skirt  or 
shield.  Same  die  state  as  the  plate  coin  for  the  V-3  variety. 

Reverse  -  Sanne  as  DS-4  but  with  letters  noticeably  thinner.  Die  crack  from  rim 
to  C.  Die  crack  from  rim  to  bottom  of  right  ribbon.  Rim  cud  over  OF.  Rim  cud  over 
AM.  Die  crack  from  rim  to  M.  Die  crack  through  STAT.  Some  of  these  cracks  are 
still  very  light. 


1842-0  Half  Dime  in  DS-5,  Rim  Cuds  over  OF  and  AM 


Conclusions 

The  evidence  shows  that  the  depressions  seen  on  examples  of  the  1842-0  half 
dime  were  produced  during  the  striking  process  at  the  New  Orleans  mint  and  that  the 
damage  was  not  transferred  to  the  die  itself.  These  defects  were  likely  caused  by 
debris  sticking  to  the  obverse  die.  The  transient  nature  of  the  debris  is  verified  by  the 
fact  that  the  depressions  appear  and  then  fade  away  through  die  usage,  leaving  the 
die  in  its  previous  state  of  preservation. 

The  first  question  to  ask  is  what  type  of  debris  could  have  caused  these  depres- 
sions to  appear  on  the  coins.  It  is  likely  that  the  defects  were  produced  by  some  type 
of  metal  fragment,  since  they  initially  had  a  very  solid  shape  and  considerable  depth. 
I  do  not  believe  that  the  defects  were  produced  by  a  fragment  from  a  softer  metal  like 
gold,  silver  or  copper.  Such  fragments  would  have  quickly  flattened  out  since  several 
tons  of  pressure  was  required  to  strike  even  the  half  dime.  A  harder  metal  fragment 
could  have  caused  this  damage,  being  soft  enough  to  adhere  to  the  die  and  less  likely 
to  flatten  out  under  the  pressure  exerted  during  the  striking  process. 

Another  question  would  be  to  ask  how  long  the  debris  adhered  to  the  obverse  die. 
Evidence  from  the  reverse  die  suggests  that  it  was  much  longer  than  a  few  strikes. 
There  was  quite  a  bit  of  deterioration  in  the  reverse  die  from  DS-2  to  DS-4.  During  this 
process  a  second  rim  cud  appears  and  several  die  cracks  develop. 
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It  could  take  many  years  to  accurately  determine  the  rarity  and  availability  of  the 
various  die  states.  There  are  currently  two  known  examples  of  DS-2,  the  coin  that  I 
purchased  from  O'Donnell  several  years  ago  and  a  piece  photographed  and 
described  by  Kam  Ahwash  more  than  twenty  years  ago.  Ahwash  also  knew  about  DS- 
3  since  his  files  also  include  photographs  and  a  description  of  an  example  in  this  die 
state.  This  piece  along  with  the  Goldberg  and  Zeitler  coins  make  three  known 
examples  of  DS-3.  There  are  also  several  known  examples  of  DS-4  including  the  plate 
coin  for  the  V-2  variety. 

I  am  sure  that  many  more  1842-0  half  dimes  with  these  defects  will  be  found  now 
that  collectors  have  the  ability  to  identify  them.  Perhaps  these  damaged  coins  will 
begin  to  bring  stronger  prices  at  auction  now  that  collectors  understand  that  the 
defects  were  produced  during  the  striking  process  at  the  mint.  Competition  among 
collectors  for  examples  of  the  various  die  states  could  further  deplete  the  limited 
supply  of  coins  for  this  rare  date. 

In  July  1 984  Roy  Ash  described  a  depression  that  appears  in  the  reverse  shield  on 
some  1 842-0  Small  Date  quarters.  It  is  therefore  possible  that  the  mint  experienced 
problems  with  debris  adhering  to  the  coinage  dies  of  other  denominations  during  this 
year.  The  Ash  article  on  the  1842-0  Small  Date  quarter  with  a  reverse  defect  was 
published  in  Issue  #30  of  the  journal  and  later  reprinted  in  Collective  Volume  Number 
Two. 

I  would  be  interested  in  hearing  from  any  club  member  with  additional  information 
on  die  states  of  the  1 842-0  half  dime.  Maybe  a  future  half  dime  survey  could  include 
these  die  states  so  that  we  can  begin  to  develop  a  picture  of  their  availability.  I  would 
also  be  interested  in  hearing  from  anyone  who  has  an  example  of  this  date  that  was 
struck  from  a  different  die  pair  than  the  one  described  in  this  article.  If  another  die  pair 
is  identified,  it  would  almost  certainly  be  very  rare. 

This  article  would  not  have  been  possible  without  the  help  of  club  members  Steve 
Crain  and  Kevin  Zeitler  who  sent  me  a  number  of  high  grade  1842-0  half  dimes  to 
study.  I  would  also  like  to  thank  Bowers  &  Merena  for  allowing  me  to  use  their 
photograph  of  the  DS-1  coin  and  Ira  &  Larry  Goldberg  for  allowing  me  to  use  their 
photograph  of  the  DS-3  coin. 
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Better  Date  Seated  Dollars 

SEATED  DOLLARS 

1843  NGC  AU-58,  untoned   $725 

1844  AU-55,  light  medium  gold  toning,  nice   1325 

1845  PCGS  AU-50,  full  luster,  conservatively  graded   850 

1846-0  PCGS  AU-58,  attractive,  lustrous,  slight  weakness  on  head  . . .  2250 

1846-0  NGC  MS-60,  well  struck,  no  detracting  marks   3350 

1848      NGC  AU-58,  medium  dark  brown  toning,  nice  fields   1700 

1848      Net  AU-58,  well  struck,  light  hairlines,  nice  original  toning    1650 

1850     ANACS  MS-60,  above  average  for  grade,  prooflike   4700 

1850-O  NGC  EF-40,  sharp  for  grade,  untoned   1150 

1859      PCGS  AU-50,  light  gray  toning,  conservatively  graded   1050 

1859  PCGS  AU-55,  lightly  toned,  lustrous   1400 

1860  AU-55,  gold  with  darker  peripheral  toning   525 

1861  NGC  MS-63,  some  very  light  contact  marks  in  reverse  field  .. .  4100 

1863  PCGS  MS-62,  lightly  hairlined,  attractive  medium  toning   3500 

1864  Proof-58    925 

1 864     AU-58,  sharp,  lustrous,  obverse  lightly  cleaned   2000 

1 866  PCI  AU-55,  well  struck,  light  hairlines,  no  detracting  marks ....  1 200 

1867  AU-55,  dark  toning   850 

1868  AU-55,  attractive  medium  toning   1050 

1868  MS-60,  Accugrade,  a  very  sharp  net  58+  coin   1375 

1869  ANACS  AU-55,  light  gold  peripheral  toning    925 

1869     AU-55,  light  peripheral  toning,  uncertified   825 

1872-S  AU-55+,  attractive  original  gold  toning,  nice  for  grade   4750 

Dennis  Newsom  •  LSCC  #872 

Manassas,  Virginia  20112-4718 
Telephone:  (703)  791-4352  •  7PM  to  10PM 
E-mail:  bluecreek77(aicomcast.net 

I  .  ^ 
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Recent  Prices  for  1871-CC  through  1874-CC 

Seated  Dimes 

by 

Paul  Bradley 

I  recently  completed  my  Seated  dime  collection  and  part  of  my  efforts  centered  on 
obtaining  nice  examples  of  the  1 871  -CC  through  1 874-CC  dimes,  four  of  the  toughest 
dates  to  acquire  in  the  entire  series.  I  started  searching  for  these  coins  and  keeping 
track  of  information  on  them  in  January  2002.  Most  of  my  searching  was  done  by 
examining  coin  listings  on  eBay,  checking  the  listings  of  selected  dealers  and 
auctions,  and  looking  for  these  dates  in  Gobrecht  Journal  ads.  Because  I  only  have 
about  1 8  months  worth  of  data,  my  study  represents  only  a  snaps/70?  in  time  and  may 
not  reflect  market  trends  over  an  extended  period  of  time.  A  number  of  these  coins 
sold  in  auctions,  so  I  added  the  1 5%  buyer's  premium  to  obtain  the  price  actually  paid. 
During  this  time  there  is  evidence  to  indicate  that  the  coin  market  was  picking  up.  In 
my  discussion,  I  compare  the  prices  paid  for  individual  coins  to  their  listed  values  in 
Coin  Prices,  my  benchmark  for  prices  over  the  years.  In  the  paragraphs  below,  I 
describe  my  findings  by  date  up  to  late  September  2003.  The  prices  at  the  beginning 
of  each  section  are  the  listed  values  from  the  November  2003  issue  of  Coin  Prices. 

1871-  CC  Dime 

Grade  G-4        VG-8       F-12       VF-20      XF-40  AU-50 

Coin  Prices     850.        1200.       2100.       3500.       6750.  10,500. 

I  have  seen  1 7  of  these  coins  for  sale  since  late  2001 .  One  coin  was  uncirculated, 
three  were  XF-40  and  all  the  others  were  in  grades  from  net  AG-3  to  VF-20+.  Only  6 
of  these  coins  were  truly  problem  free.  Two  of  the  problem  free  coins  went  for  about 
a  20%  premium  compared  to  the  price  guide.  A  third  coin  in  this  group  was  an  NGC 
MS-65  specimen  that  was  listed  in  the  February  2003  Superior  auction,  but  it  did  not 
sell.  Two  other  apparently  problem  free  coins  were  listed  on  eBay,  but  they  did  not 
sell  for  their  reserve  prices.  One  was  a  VF-20  +  specimen  with  a  reserve  of  $3899  and 
the  other  was  listed  as  an  XF-40  coin  with  a  reserve  of  $4999.  The  final  problem  free 
coin  was  an  ANACS  XF-40  specimen  that  sold  for  $7590.  One  of  the  other  coins  had 
some  minor  scratches,  but  was  otherwise  an  original  F-1 5  coin  that  went  for  $21 85, 
slightly  above  the  F-1 2  price.  The  other  1 0  coins  had  varying  degrees  of  damage  and/ 
or  porosity.  These  coins  went  for  prices  roughly  consistent  with  the  price  guide  when 
allowance  was  made  for  their  net  condition. 

1872-  CC  Dime 

Grade  G-4        VG-8       F-12       VF-20      XF-40  AU-50 

Coin  Prices     350.        525.        850.       1750.      3000.  4750. 

I  have  seen  24  of  these  coins  for  sale  since  late  2001 .  These  pieces  ranged  in  grade 
from  a  Fair-2  specimen  to  a  coin  with  MS  details.  Only  four  of  these  pieces  appeared 
to  be  problem  free  and  original.  One  was  a  F-1 2  coin  on  eBay  that  did  not  sell  for  the 
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very  high  asking  price  of  $1 705.  The  others  were  a  VF-30  coin  that  went  for  a  52% 
premium,  a  VF-25  coin  that  sold  for  a  36%  premium,  and  an  AG-3  specimen  that  sold 
for  at  least  $200.  Seven  of  the  remaining  20  coins  had  slight  porosity,  minor 
scratches,  or  some  cleaning.  These  coins  were  in  the  higher  grades,  with  the  lowest 
being  F-1 2  and  the  highest  a  piece  with  MS  details.  The  prices  paid  for  these  coins 
ranged  from  27%  to  62%  above  their  listing  in  Coin  Prices.  For  example,  a  cleaned 
F-1 2  specimen  sold  for  $1 083  and  a  cleaned  specimen  with  XF  details  sold  for  $2300. 
The  other  1 3  coins  had  problems  that  made  their  net  grade  at  least  one  grade  lower 
than  their  details  grade.  Again,  almost  all  of  these  coins  sold  for  prices  in  excess  of 
the  listed  values  for  their  net  grade  in  Coin  Prices.  The  listed  values  for  this  date 
appear  to  be  lagging  behind  the  market  prices,  with  typical  premiums  over  the  values 
in  Coin  Prices  ranging  from  25%  to  50%. 

1873-CC  With  Arrows  Dime 
Grade  G-4        VG-8       F-1 2       VF-20      XF-40  AU-50 

Coin  Prices     800.        1200.      2100.      3750.      5750.  9750. 

In  spite  of  its  low  mintage,  this  date  was  the  most  frequently  available  since  late 
2001 ,  with  no  less  than  27  specimens  being  offered  for  sale.  Three  of  these  coins  were 
listed  twice  during  this  period  but  counted  only  once.  Most  of  these  pieces  had  some 
sort  of  problem.  Only  seven  were  truly  problem  free.  One  of  these  was  a  VG-10 
specimen  that  went  for  $1 840,  a  1 2%  premium.  Another  was  the  Norweb  specimen 
in  NGC  MS-65  that  did  not  sell  in  the  February  2003  Superior  auction.  This  coin  was 
sold  two  months  later  in  a  private  transaction  for  an  undisclosed  sum.  The  most 
recently  listed  problem  free  coin  was  a  PCGS  F-1 5  specimen  that  sold  for  $3680,  a 
26%  premium.  Four  other  coins  had  minor  problems,  having  been  cleaned  and/or 
having  a  minor  scratch  or  two.  All  of  these  coins  went  for  a  price  close  to  their  current 
values  in  Coin  Prices.  The  remaining  coins  had  surface  roughness,  noticeable 
scratches,  or  repair  work.  The  grades  ranged  from  AG-3  to  XF-40,  with  the  majority 
of  these  coins  having  a  net  grade  of  Fine.  Here,  the  prices  varied  wildly,  with  some 
coins  going  for  10%  to  20%  less  than  their  listed  values  to  one  coin  that  went  for 
double  its  listed  price.  There  was  not  an  obvious  trend  of  discount  with  damage, 
although  a  damaged  coin  that  retained  decent  eye  appeal  was  more  likely  to  carry 
a  premium. 

1874-CC  Dime 

Grade             G-4        VG-8        F-1 2       VF-20      XF-40  AU-50 
Coin  Prices    2950.       4500.       6500.       9750.  17,500.   

This  date  is  the  key  to  the  series  with  only  1 1  coins  being  offered  since  late  2001 . 
Only  six  of  these  coins  were  problem  free.  Three  of  these  pieces  were  well  worn,  one 
was  XF-45,  one  was  AU-50  and  the  final  piece  was  the  Buddy  Ebson  specimen  in  MS- 
63.  Two  of  the  three  worn  coins  had  Very  Good  details  with  weak  rims  and  were 
graded  net  Good.  The  true  G-4  coin  went  for  the  listed  price,  while  the  two  weak 
rimmed  VG  specimens  went  for  about  $4200,  or  nearly  VG-8  money.  The  XF-45  coin 
sold  for  $28, 1 75  while  the  Ebson  specimen  in  MS-63  went  for  $1 62, 1 50.  The  otherfive 
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coins  either  had  surface  problems,  corrosion,  or  damage.  Two  of  these  coins  were 
damaged  VG  specimens  that  were  graded  net  G-4.  One  sold  for  20%  less  than  the 
G-4  price,  while  the  other  went  for  much  more  than  the  G-4  price.  Two  of  the  three 
remaining  coins  were  net  VF  specimens.  One  was  a  net  VF-30  coin  that  went  for  a  1 7% 
premium.  The  other  was  a  net  VF-20  specimen  that  appeared  twice  in  one  year  with 
mixed  results.  The  first  time  it  sold  for  $10,700,  a  bit  more  than  the  VF-20  price.  The 
second  time  it  sold  for  $7935,  or  20%  less  than  the  VF  price.  This  coin  captures  the 
essence  of  1874-CC  prices.  Pieces  either  sell  for  a  premium  or  they  go  for  a  bit  of  a 
discount. 

The  availability  of  these  four  Carson  City  dates  since  late  2001  is  given  in  Table  1 . 
The  1 873-CC  dime  appeared  most  frequently  with  27  different  coins  being  offered  for 
sale,  although  only  3  specimens  graded  XF  or  better.  There  were  only  1 7  different 
1871-CC  dimes  offered  for  sale  with  4  of  these  grading  XF  or  better.  The  1872-CC 
dime  was  offered  24  times  with  3  of  these  coins  being  XF  or  better.  This  is  surprisingly 
few  pieces  for  this  date  since  all  of  the  reference  books  suggest  that  it  should  be  the 
most  common  of  thefour  early  Carson  City  dates.  The  1 874-CC  dime  was  only  slightly 
behind  in  availability  with  1 1  different  specimens  offered  for  sale,  although  only  4  were 
better  than  XF.  The  small  number  of  dimes  offered  makes  relative  comparisons  risky, 
but  in  the  present  market,  all  four  dates  have  roughly  the  same  availability  when 
quality  is  not  a  consideration.  If  one  wants  a  totally  problem  free  coin,  then  only  four 
to  seven  coins  of  each  date  qualify  since  late  2001 . 

The  1871-CC  through  1874-CC  dimes  offer  a  challenge  for  collectors  trying  to 
complete  the  Seated  dime  series,  especially  in  problem  free  condition.  As  one  might 
expect,  fewer  coins  were  available  in  the  higher  grades,  in  part  due  to  corrosion, 
damage,  or  cleaning  that  lowered  the  net  grade.  Most  of  the  1 871  -CC,  1 872-CC,  and 
1 873-CC  dimes  that  were  offered  for  sale  were  in  net  VG  to  VF  condition,  while  the 
majority  of  1 874-CC  dimes  were  in  net  Good  condition.  Compared  to  the  listed  values 
for  these  coins,  the  prices  paid  varied  from  about  20%  less  than  Coin  Prices  to 
premiums  up  to  50%.  The  1872-CC  dime  stands  out  with  prices  paid  being  consis- 
tently about  50%  more  than  the  values  listed  in  Coin  Prices.  In  contrast,  I  did  not  see 
much  evidence  for  a  premium  on  1874-CC  dimes. 


Table  1 

Early  Carson  City  Dimes  Seen  From  Late  2001  to  September  2003  by  Net  Grade 

Grade  Range 


Date 

AG 

G-VG 

F-VF 

XF-I- 

Total 

1871-CC 

3 

6 

4 

4 

17 

1872-CC 

3 

7 

11 

3 

24 

1 873-CC  WA 

3 

12 

9 

3 

27 

1874-CC 

0 

5 

2 

4 

11 

17 


To  aid  potential  buyers,  I  have  listed  my  current  suggested  prices  for  these  coins 
in  Table  2  based  on  recent  prices  paid  for  the  1871-CC  through  1874-CC  dimes. 
Suggested  prices  are  provided  for  the  AG-3  grade  even  though  Coin  Prices  does  not 
list  values  for  this  grade.  In  all  cases,  buying  a  problem  free  specimen  appears  to 
require  an  additional  premium  of  10%  to  30%.  A  number  of  coins  carry  net  grades 
from  a  grading  service.  These  coins  tend  to  go  for  prices  between  their  nef  grade  and 
their  details  grade.  For  example,  if  a  coin  has  F-1 2  details,  but  has  been  damaged  or 
cleaned  to  give  it  a  net  VG-8  grade,  the  price  for  the  coin  is  likely  to  be  closer  to  that 
of  a  VG-1 0  coin.  As  one  might  expect,  a  net  grade  coin  that  retains  more  eye  appeal 
will  command  a  relatively  higher  price.  The  market  in  general  seems  to  be  heading 
upwards  and  I  suspect  that  more  examples  of  these  four  dates  will  soon  appear  in 
anticipation  of  higher  prices.  Small  increases  have  already  been  made  in  Coin  Prices 
over  the  last  few  months  for  the  1 871  -CC  and  1 873-CC  dimes  in  the  lower  grades. 


Table  2 

Suggested  Net  Grade  Current  Market  Prices  for  1 871  -CC  through  1 874-CC  Dimes 

Net  Grade 


Date 

AG-3 

G-4 

VG-8 

F-1 2 

VF-20 

XF-40 

AU-50 

1871-CC 

700 

950 

1400 

2700 

4200 

8000 

10,500 

1872-CC 

225 

450 

800 

1100 

2600 

4600 

9000 

1 873-CC  WA 

600 

800 

1300 

2400 

4000 

5750 

9750 

1874-CC 

2350 

2950 

4500 

6500 

9750 

17,500 

1 873-CC  Dime  with  Wide  Reeding  and  Die  Crack  through  Mintmark 
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The  popularity  and  rarity  of  these  coins  make  it  necessary  for  the  collector  to  guard 
against  the  distinct  possibility  that  he  will  be  offered  a  counterfeit  example  of  one  of 
these  rare  dates.  It  is  well  known  that  the  same  reverse  die  was  used  to  strike  all  known 
examples  of  the  1871-CC,  1872-CC,  1873-CC,  and  1874-CC  dimes.  In  his  book  The 
Complete  Guide  to  Liberty  Seated  Dimes,  Brian  Greer  mentions  that  a  distinctive  die 
crack  develops  on  this  reverse  that  runs  from  the  right  ribbon  down  through  both  Cs 
In  the  mintmark.  This  die  crack  can  be  seen  on  some  1872-CC  dimes  and  all  1873- 
CC  and  1 874-CC  dimes.  It  is  also  known  that  all  four  of  these  Carson  City  dates  have 
widely  spaced  reeds  along  the  rim  with  a  reed  count  of  only  89.  All  of  the  other  Seated 
dimes  for  these  years  from  the  Philadelphia  and  San  Francisco  mints  have  more  than 
1 00  reeds. 

I  would  like  to  thank  M.  Atkins,  G.  Fortin,  J.  Guzik,  J.  McCloskey,  and  D.  Osburn 
for  comments  and  suggestions  they  made  on  earlier  drafts  of  this  article. 

♦ 
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Seated  Coins  for  Sale 

DIMES 

1856      Large  Date,  F-12   $13 

1858       F-15   20 

1891       VF-20   11 

HALF  DOLLARS 

1846-0    Tall  Date,  unknown  die  marriage,  WB-1 06,  AG-3. .  $93 

1 848/7    WB-1 02,  first  marriage,  F1 5/VF20   1 40 

1 853      WA,  reverse  rotated  20  degrees,  VG-8   24 

1854-0    EF  details,  holed  at  1 1  o'clock   39 

1854-0    G-4   11 

1866  VG-8,  unknown  die  marriage   23 

1867  WB-1 01,  G-4   22 

1872-CC  VG-10   194 

SEATED  DOLLARS 

1845      EF+  details,  plugged  through  head   $180 

1850-O    G-4   230 

1866       VG-8   200 

1870-CC  F-12   480 

Michael  Whalen  •  LSCC#1890 

Telephone:  (831)  475-0934 

V  ^  J 
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Correction  to  Article  on  Early  Philadelphia  Quarters 

I  enjoyed  the  article  by  Ken  Cable-Camilleis  in  Issue  #87  on  the  No  Arrows 
Philadelphia  mint  quarters  fronn  1 840  to  1 853,  but  his  article  contains  a  factual  error 
that  may  be  misleading  to  some  readers.  Since  the  subject  of  the  error  is  important 
to  early  mint  history,  I  would  like  to  provide  some  additional  information  to  the  readers 
of  the  journal  at  this  time. 

The  author  correctly  observes  that  the  mintage  of  quarter  dollars  prior  to  1 853  was 
relatively  small  due  to  the  widespread  circulation  of  equivalent  Spanish  coins. 
Unfortunately,  his  statement  that  the  Spanish  pistareen  circulated  at  25  cents  is  not 
correct.  There  were  actually  two  versions  of  the  Spanish  two  reales  piece  that  had 
different  values.  The  coin  denominated  at  two  reales  and  struck  by  Spain's  New  World 
mints  was  coined  to  a  high  standard  that  made  it  competitive  with  the  United  States 
quarter  dollar  and  indeed  permitted  it  to  circulate  at  25  cents.  The  term  pistareen, 
however,  was  applied  only  to  the  two  reales  pieces  coined  by  Spain's  own  domestic 
mints.  These  coins  were  debased  and  intended  solely  for  circulation  within  Spain 
itself.  Of  course,  like  so  many  other  foreign  coins,  the  pistareens  found  their  way  to 
the  money  starved  colonies  in  America.  Due  to  their  lower  silver  value,  pistareens 
circulated  at  just  20  cents.  Their  presence,  along  with  that  of  the  Spanish  colonial  two 
reales  coins,  did  reduce  the  need  for  both  dimes  and  quarters  from  the  United  States 
mint  for  many  years. 

David  Lange 
LSCC  #488 

♦ 

BUYING 
LIBERTY  SEATED  COINS 

SCARCE  DATES,  VARIETIES  OR 

COLLECTIONS 

CALL  OR  WRITE 

BRIAN  GREER  •  LSCC  #716 
P.O.  BOX  3563  •  URBANDALE,  IOWA  50322 
Telephone  (515)  331-3534 
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An  1878  Proof  Half  Dollar  with  a  Type  1  Reverse 

by 

Frank  M.  Zapushek 


As  a  variety  hunter  for  over  twenty  years,  I  often  check  the  coins  that  I  have 
purchased  for  interesting  or  unusual  varieties.  Last  winter  I  purchased  an  1 878  proof 
half  dollar  at  auction  and  examined  it  several  times  over  a  period  of  two  days  with  my 
microscope.  Somehow  I  felt  that  I  had  a  special  coin  but  I  just  could  not  identify  a 
specific  feature  to  confirm  it.  I  decided  to  put  the  coin  aside  for  a  few  days  to  clear  my 
head  of  the  images  that  I  had  been  studying.  When  I  picked  up  the  coin  again  I 
immediately  recognized  what  I  had  been  missing.  My  1878  proof  half  dollar  had  a 
Type  1  or  Open  Bud  reverse.  This  variety  is  not  listed  in  the  Wiley-Bugert  guide  to  the 
Seated  half  dollar  series.  All  of  the  other  known  examples  of  this  date  have  the  Type 
2  or  Closed  Bud  reverse. 

After  making  this  important  discovery  on  January  21 , 2003, 1  felt  the  pleasure  of  a 
natural  high  that  cannot  be  duplicated.  I  believe  that  the  identification  of  this  new 
variety  is  the  most  important  variety  discovery  that  I  have  ever  made.  I  find  it  amazing 
that  such  an  important  variety  is  only  now  being  identified,  125  years  after  it  was 
struck.  I  have  to  wonder  how  many  dealers  have  sold  this  coin  over  the  years  and 
never  noticed  that  it  was  somehow  different  from  the  other  proofs  of  this  year. 

Soon  after  making  this  discovery  I  took  photographs  of  the  obverse  and  reverse 
of  my  coin  and  then  set  up  my  microscope  for  detailed  photographs  of  the  die 
markers.  The  markers  confirm  that  this  coin  was  struck  from  the  same  reverse  die 
that  produced  the  1877, 1879  and  1881  proof  half  dollars  with  the  Type  1  reverse. 
I  would  like  to  provide  photographs  of  these  markers  so  that  this  die  can  be  identified 
on  other  coins. 
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The  Type  1  reverse  has  an  open  bud  below  the  leaves  In  the  olive  branch  and  weak 
centerlines  running  through  these  leaves.  The  first  markers  for  this  particular  die  can 
be  found  on  the  ribbon  containing  the  motto  IN  GOD  WE  TRUST.  There  is  a  possible 
die  crack  on  the  fold  of  the  ribbon  between  the  D  in  GOD  and  the  W  in  WE.  This  is  a 
raised  line  on  the  coin  that  runs  across  the  entire  width  of  the  ribbon  fold  midway 
between  the  D  and  W.  There  is  also  a  possible  die  scratch  that  runs  up  from  the  bottom 
of  the  ribbon  into  the  gap  between  the  ST  in  TRUST.  A  second  scratch  then  extends 
on  into  the  lower  curve  of  the  S.  There  is  also  a  die  chip  to  the  east  of  the  crossbar 
on  the  second  T  in  TRUST. 


1878  Proof  Half  Dollar  with  Type  I  Reverse, 
Die  Crack  on  Ribbon  Fold  between  D  and  W 


1878  Proof  Half  Dollar  with  Type  I  Reverse, 
Die  Scratch  on  Ribbon  between  ST  in  TRUST 
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1878  Proof  Half  Dollar  with  Type  I  Reverse, 
Open  Bud  with  Weak  Centerlines  on  Leaves 


The  most  important  marker  for  this  reverse  is  a  strong  die  scratch  that  runs  at  a 
diagonal  between  the  sixth  set  of  vertical  stripes  and  the  right  edge  of  the  shield.  This 
marker  should  be  clearly  visible  on  all  of  the  coins  with  this  reverse,  allowing  it  to  serve 
as  a  quick  identification  feature  for  this  die.  There  has  also  been  heavy  polishing  of 
the  wing  feathers  to  the  northeast  of  this  die  scratch. 


1878  Proof  Half  Dollar  with  Type  I  Reverse, 
Die  Scratch  near  Right  Edge  of  Shield 
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There  are  also  several  other  die  defects  on  this  reverse.  There  is  a  die  chip  on  the 
uppermost  arrowhead,  in  the  northwest  corner  above  the  centerline.  There  is  also  a 
pronounced  die  chip  on  the  H  in  HALF,  in  the  southwest  corner  on  the  left  upright  of 
the  H.  Finally,  there  is  a  die  chip  between  the  5'^  and  6*  horizontal  bars,  near  the  left 
border  of  the  shield  over  the  first  set  of  vertical  stripes. 


1878  Proof  Half  Dollar  with  Type  I  Reverse, 
Die  Chip  on  Uppermost  Arrowhead 


1878  Proof  Half  Dollar  with  Type  I  Reverse, 
Die  Chip  on  H  in  HALF 
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1878  Proof  Half  Dollar  with  Type  I  Reverse, 
Die  Chip  over  First  Set  of  Vertical  Stripes 

This  discovery  was  confirmed  by  Randy  Wiley  and  the  coin  has  been  certified  by 
ANACS.  It  was  graded  Proof-62  Obverse  Cameo  by  ANACS  and  its  label  identifies  it 
as  having  been  struck  from  a  Type  1  reverse. 

If  you  have  any  further  questions  about  this  piece,  please  feel  free  to  contact  me 
by  regular  mail  at:  Frank  M.  Zapushek,  PO  Box  1 993,  Bloomington,  IL  61 702-1 993  or 
by  e-mail  at:  mrz(5)bakercoins.net. 

coo 


Private  Collector  Wishes  to  Purchase 
Chopmarked  Trade  Dollars  of  the  Following  Dates: 

1873,  1874,  1875,  1876,  1877,  1877-CC,  1878-CC 

Please  state  your  asking  price,  the  condition  of  each  coin  and 
the  number  and  location  of  the  chopmarks. 

William  S.  Nawrocki  •  LSCC#1832 

P.O.  Box  16565  •  Chicago,  Illinois  60616 
Telephone:  (312)  427-8625 
E-mail:  nhfi2000(5)hotmail.com 

V  J 
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An  Incredible  Hoard  of  1844  Dimes 

by 

Mark  Van  Winkle 


The  1 844  dime  is  without  doubt  one  of  the  most  storied  of  all  United  States  coins. 
For  nearly  90  years,  the  secret  of  its  rarity  has  remained  a  mystery.  During  the  early 
1 930s,  Frank  Ross  began  to  promote  this  date  and  is  given  credit  for  coining  the  name 
"Little  Orphan  Annie"  in  connection  with  this  issue.  This  name  was  most  likely  derived 
from  the  nation's  fascination  with  the  Orphan  Annie  cartoon  character  that  was 
introduced  in  1 924.  The  Little  Orphan  Annie  name  turned  out  to  be  fitting  since  Ross 
tried  to  paint  this  issue  as  the  unwanted  orphan  of  numismatics.  Eventually,  the 
publicity  given  to  this  issue  by  Ross  led  to  public  interest  in  the  1 844  dime  and  spurred 
questions  about  its  rarity.  Many  myths  have  grown  out  of  the  numismatic  legend 
surrounding  the  Little  Orphan  Annie  dime  but  the  real  reason  for  its  rarity  remains 
unknown. 

Heritage  Numismatic  Auctions  was  pleased  to  offer  a  lifetime's  accumulation  of 
61 2  examples  of  the  Little  Orphan  Annie  dime  as  a  consignment  in  a  single  lot  at  its 
Baltimore  Signature  Sale  in  July  2003.  While  one  may  question  the  wisdom  of 
accumulating  such  a  large  hoard  of  a  single  date,  this  lot  did  provide  us  with  an 
unprecedented  opportunity  to  closely  study  a  large  number  of  coins  from  this 
fascinating  issue.  Numismatic  reference  books  list  only  one  variety  for  this  date  and 
there  is  no  mention  of  die  defects  on  these  coins. 

Summer  intern  Matt  Orsini  examined  each  of  the  612  Little  Orphan  Annie  dimes 
that  graded  from  Poor-1  to  AU-53.  He  was  looking  for  specific  features  that  would 
identify  a  second  variety  or  any  other  die  defects  that  might  be  of  numismatic  interest 
in  this  massive  hoard.  His  study  revealed  that  all  of  the  coins  in  the  lot  had  similar  die 
characteristics.  On  the  obverse,  the  inner  loops  of  the  8  were  centered  over  a  denticle 
while  the  right  edge  of  the  second  4  was  in  line  with  the  right  edge  of  a  denticle.  Heavy 
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die  polishing  can  be  seen  along  the  rims  on  all  high  grade  examples  and  the  letters 
AM  and  Rl  in  AMERICA  are  connected.  There  were  no  visible  die  cracks  on  any  of  the 
coins.  No  second  die  variety  was  identified  within  the  hoard.  The  only  variant  among 
all  of  the  pieces  was  one  coin  in  a  Net  Good-4  grade  that  displayed  two  peaks  above 
the  T  in  UNITED  that  appear  to  identify  an  internal  die  cud.  All  of  the  other  diagnostics 
for  this  coin  were  consistent  with  the  other  pieces  in  the  hoard. 


The  grade  distribution  for  the  hoard  is  given  in  Table  1 .  This  table  provides  a 
summary  for  the  overall  quality  of  the  coins  in  the  lot.  Many  of  the  pieces  received  net 
grades  when  they  were  certified  while  some  of  the  others  were  uncertified  coins  that 
were  either  damaged  or  cleaned.  The  lot  was  evenly  distributed  through  the  lower 
grades  with  a  smaller  number  of  pieces  in  grades  of  XF  and  above. 

Table  1 

Grade  Distribution  for  Hoard  of  1844  Dimes 


Grade  Range 

Frequency 

Poor-1  to  AG-3 

101 

G-4  to  G-6 

118 

VG-8  to  VG-10 

141 

F-12to  F-15 

117 

VF-20  to  VF-35 

105 

XF-40  to  XF-45 

25 

AU-50  to  AU-53 

5 

Total 

612 
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Toning:  Tarnish  that  Masks  Reality 

by 

David  J.  Locker 

I  do  not  remember  the  first  toned  coin  that  I  ever  purchased,  but  I  do  remember 
with  great  distress  the  last  one  that  I  will  ever  buy.  The  purchase  that  convinced  me 
never  to  buy  another  toned  coin  occurred  in  1988.  After  several  months  of  diligent 
hunting,  I  finally  found  an  1 870-CC  Seated  dollar  in  afixed  price  catalogue  published 
by  a  large,  well-known  dealer.  The  advertisement  described  the  coin  as  follows: 
"1 870-CC  MS-GO.  Closely  spaced  CC  variety.  A  breathtakingly  gorgeous  example  of 
this  exceedingly  rare  issue.  This  coin  is  strictly  original  with  fully  lustrous  surfaces 
toned  pearl  gray,  deep  sea  green,  magenta  and  golden  orange.  The  central  devices 
are  very  frosty  and  exhibit  a  great  deal  of  detail.  The  only  notable  mark  on  the  piece 
is  in  the  shield  on  the  reverse.  The  fields  are  remarkably  clean  for  an  MS-60  example. 
An  exceptional  opportunity  that  should  not  be  overlooked  -  $4500." 

This  mellifluous  description  sounded  so  compelling  that  I  did  not  hesitate  long 
before  buying  what  was  described  to  be  a  beautiful,  rare  and  nearly  flawless  m/nfsfate 
coin.  When  the  coin  arrived  I  studied  it  for  numismatic  features  and  discovered  that 
it  had  what  I  now  know  to  be  Obverse  3,  with  the  date  far  right  and  high,  as  described 
by  Bert  Schlosser  in  Issue  #61  of  the  journal.  I  also  verified  that  it  was  an  example  of 
the  close  CC  variety  as  advertised  by  the  seller.  John  Kroon  refers  to  this  close  CC 
die  as  Reverse  1  in  Issue  #56  of  the  journal. 

The  1 870-CC  dollar  has  been  shown  to  have  a  total  mintage  of  1 1 ,758  pieces 
based  upon  an  analysis  of  Carson  City  mint  reports  by  Randy  Wiley  in  Issue  #42  of 
the  journal.  Of  this  mintage,  Weimar  White  and  John  Kroon  have  independently 
estimated  that  only  200  to  375  of  these  pieces  exist  today  in  all  varieties  and  all 


Toned  1 870-CC  Seated  Dollar  Described  as  MS-60 
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conditions.  Furthermore,  Kroon  estimates  that  Reverse  1  is  the  rarest  of  the  reverses 
for  this  year,  with  examples  representing  only  about  5%  of  the  total  population  of  this 
date.  Although  at  this  time  I  did  not  know  that  this  coin  could  be  one  of  only  1 0  to  1 8 
specimens  of  this  variety  still  in  existence,  I  did  know  that  it  was  quite  rare.  I  felt  lucky 
to  have  such  a  special  coin.  Unfortunately,  the  elation  that  I  felt  when  I  made  this 
purchase  would  not  last  long. 

In  retrospect,  I  wish  that  someone  had  written  an  article  on  toning  in  1 988  like  the 
one  published  by  Weimar  White  in  Issue  #86  of  the  journal.  Although  I  was  a  research 
scientist  with  a  Ph.D.  in  chemistry  when  I  purchased  my  beautifully  toned  1870-CC 
dollar,  I  did  not  then  appreciate  that  chemical  wear  and  the  associated  buildup  of 
Ag^S  on  a  coin's  surface  could  so  effectively  mask  the  real  physical  state  of  a  coin. 
With  a  coin  of  such  rarity  and  apparent  value,  I  felt  that  it  was  prudent  to  have  it  graded 
and  encapsulated.  Accordingly,  I  submitted  my  toned  1 870-CC  dollar  to  the  Hallmark 
Grading  Service  in  April  1 990. 1  cannot  adequately  describe  my  dismay  when  this  mint 
state  and  remarkably  clean  coin  was  returned  to  me  unslabbed  with  a  description 
pronouncing  that  this  strictly  original  piece  had  questionable  toning. 

Initially,  I  did  not  believe  the  results  that  I  received  and  felt  compelled  to  send  a 
letter  to  Hallmark  asking  for  additional  information  on  their  grading  services.  A 
response  from  Richard  Nash,  the  operations  manager,  explained  that  their  services, 
graders  and  company  "stressed  unbiased  and  fair  grading  on  all  coins  submitted." 
Mr.  Nash  went  on  to  say  that  each  coin  submitted,  regardless  of  service,  is  seen  by 
a  "minimum  of  five  experienced  graders"  and  that  a  grade  is  assigned  only  "after  a 
consensus  is  achieved." 

The  resulting  financial  devastation  and  numismatic  shock  led  me  to  consider  the 
possibility  that  the  beautiful  toning  may  be  only  skin  deep  and  that  I  needed  to  look 
more  closely  at  my  1870-CC  dollar.  I  examined  the  coin  for  hours  with  10-power 
magnification  using  a  variety  of  lighting  conditions.  There  were  no  obvious  hairline 
scratches,  so  I  decided  to  dip  the  coin  in  athiourea  solution,  remove  the  questionable 
toning  and,  thereby,  regain  the  lustrous,  gorgeous,  clean,  mint  state  coin  advertised 
by  the  dealer.  I  was  hoping  that  the  following  chemical  reaction  would  remove  some 
of  the  unwanted  silver  sulfide: 

Ag^S  +  2H^  +  GNH^CSNH^    -►     2[Ag(NH2CSNH2)3]^  +  H^S 

I  was  very  conservative  and  exercised  great  care  in  dipping  the  specimen.  The  coin 
was  dipped  for  a  few  seconds,  rinsed  carefully  with  water,  air-dried  and  then  re- 
examined under  1 0-power  magnification.  Much  of  the  Ag^S  tarnish  was  successfully 
removed  but,  to  my  disappointment,  numerous  hairlines  that  were  once  masked  by 
the  toning  had  been  revealed. 

Only  after  removing  the  beautiful  toning  was  I  able  to  determine  that  I  had  paid  a 
mint  state  price  for  a  circulated  coin.  I  have  since  resubmitted  my  coin  to  a  second 
grading  service  with  the  questionable  toning  ameliorated  and  the  hairlines  visible  for 
all  to  see.  It  was  slabbed  this  time  and  came  back  with  the  AU-50  grade  to  which  it 
was  entitled.  I  lost  a  few  thousand  dollars  in  going  through  this  process,  but  I  am  now 
much  wiser.  I  will  never  buy  another  toned  coin  unless  the  seller  will  stand  by  the 
grade,  even  if  the  toning  is  removed. 
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Chemical  wear  can  be  intentionally  produced  by  a  coin  doctor  to  cover  up  flaws 
or  unintentionally  generated  by  chemicals  in  our  environment.  This  toning  process 
does  not  produce  a  desirable  coin  and  certainly  does  not  create  a  coin  deserving  of 
a  premium  price  when  offered  for  sale.  Toning  can  mask  the  physical  wear  generated 
by  circulation,  as  I  clearly  discovered.  Furthermore,  toning  is  a  chemical  process  that 
alters  the  chemical  state  of  a  coin.  The  chemical  etching  processes  that  occur  as  a 
coin  tones  can  destroy  the  mint  luster  and  mint  bloom  of  a  truly  mint  state  coin.  I  agree 
with  Weimar  White  when  he  states  that  even  lightly  toned  coins  are  not  mint  state 
because  of  the  chemical  alteration  of  their  surfaces.  However,  when  the  toning  is  light 
enough  so  that  the  surfaces  can  be  unambiguously  assessed  to  be  free  of  physical 
wear,  it  is  quite  possible  for  the  coin  to  be  graded  uncirculated. 


CO) 


HUNTING  FOR  HALF  DIMES? 

BUYING 

I  am  interested  in  purchasing  rare  date  and  nice 
circulated  half  dimes  for  my  inventory.  Please  let  me 
know  what  you  have  available. 

FREE  PRICE  LIST 

Send  for  my  free  price  list  of  conservatively  graded  and  accurately 
described  Liberty  Seated  half  dimes.  I  have  many  nice  coins 

currently  available. 

Charles  W.  Woodruff  •  LSCC  #893 

P.O.  Box  3776-G 
Redwood  City,  California  94064 
Telephone  (650)  367-1064 
FAX  (650)  367-1239 
E-mail:  cwwoodruff@phc.net 
Web  site:  www.cwwoodruff.com 
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An  1887-S  Dime  with  a  Doubled  Die  Obverse 

by 

Dan  Pintar 

I  purchased  an  interesting  1887-S  dime  in  an  eBay  auction  in  March  2002  that 
would  grade  a  nice  XF.  A  few  months  later  I  was  studying  the  Seated  dimes  in  my 
collection  looking  for  anything  that  appeared  to  be  unusual.  While  examining  the 
obverse  of  my  new  coin,  I  was  surprised  to  discover  that  the  letters  in  the  word 
UNITED  were  doubled  across  the  top.  I  showed  a  picture  of  the  coin  to  several  people 
who  identified  it  as  having  a  doubled  die  obverse.  I  looked  through  back  issues  of  the 
journal  but  I  could  find  no  listing  for  a  doubled  die  coin  of  this  date. 

The  doubling  appears  to  be  the  strongest  along  the  top  of  the  letters  UNIT. 
Doubling  is  also  visible  inside  the  opening  of  the  U  and  along  the  bottom  serifs  of  the 
NIT.  No  other  areas  of  doubling  have  been  identified  on  this  obverse. 

The  1887-S  dime  had  a  mintage  of  almost  4.5  million  pieces.  From  this  large 
mintage,  there  must  certainly  be  other  coins  with  this  obverse  that  have  survived  the 
many  years  since  they  were  struck.  But  it  remains  to  be  seen  just  how  rare  this  variety 
will  be  among  coins  of  this  date.  Only  the  examination  of  individual  specimens  will 
determine  the  rarity  of  this  interesting  die  variety  from  the  1 9'^  century. 


An  1887-S  Dime  with  a  Doubled  Die  Obverse 
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Comments  on  the  Book,  100  Greatest  U.S.  Coins 


by 

Weimar  W.  White 

I  recently  purchased  a  book  which  describes  and  pictures  the  1 00  greatest  United 
States  coins.  Besides  the  ranking  of  the  coins,  I  was  impressed  by  the  high  quality 
of  the  photographs  as  well  as  the  general  overall  quality  of  the  book  itself. 

This  book  was  written  by  numismatic  authors  Jeff  Garrett  and  Ron  Guth.  They  used 
PNG  members  to  rank  the  greatest  100  United  States  coins.  Because  of  the  wide 
variety  of  responses  they  received,  their  weighted  scores  provided  a  ranking  for  only 
the  top  20  coins.  The  authors  claim  that  they  ranked  the  remaining  80  coins 
themselves. 

The  book  describes  what  factors  make  a  coin  great.  We  all  know  that  greatness 
is  a  subjective  quality  and  that  it  depends  on  personal  tastes  and  preferences. 
However,  greatness  also  depends  on  objective  factors  such  as:  rarity,  value,  quality, 
popularity,  beauty  and  history.  All  of  these  factors  are  reviewed  in  the  book. 

I  was  surprised  by  the  large  number  of  Liberty  Seated  coins  that  they  listed  among 
their  100  greatest  coins.  Therefore,  I  have  made  a  list  of  these  coins,  given  their 
ranking  from  the  book  and  provided  a  brief  description  for  each  of  them  in  this  article. 
Sixteen  of  the  coins  chosen  as  the  100  greatest  United  States  coins  were  Liberty 
Seated  coins  from  the  1 9'^  century.  Not  surprising,  the  1 804  silver  dollar  received  the 
most  votes  and  was  listed  as  the  most  important  United  States  coin.  The  1 91 3  Liberty 
Head  nickel  was  ranked  #2  while  the  1 933  double  eagle  was  ranked  #3.  The  authors 
show  photographs  of  the  ranked  coins,  describe  their  rarity  and  give  past  and  present 
numismatic  values  for  each  coin.  In  most  cases,  a  full  page  description  is  provided 
along  with  a  numismatic  history. 

Interestingly,  the  1 857-S  double  eagle  is  ranked  at  #75  even  though  there  are  over 
5000  known  specimens.  This  coin  is  extremely  popular  because  of  a  hoard  recovered 
from  the  SS  Central  America  shipwreck  and  because  of  its  historical  connection  to 
the  California  Gold  Rush.  A  choice  uncirculated  coin  of  this  date  can  be  purchased 
today  for  around  $8500.  Popularity,  history  and  beauty  were  all  key  features  used  to 
include  this  issue  among  the  100  greatest  United  States  coins. 

The  book  also  lists  and  describes  the  Great  Collectors  of  the  past.  John  Pittman 
is  one  of  the  collectors  listed  by  the  authors.  He  spent  less  than  $1 00,000  to  build  a 
collection  that  sold  at  auction  for  over  $25,000,000  in  1997  and  1998.  In  my  opinion 
this  book  is  well  worth  the  $29.95  that  I  paid  for  it. 

My  comments  on  the  Liberty  Seated  coins  listed  among  the  100  Greatest  United 
States  coins  are  provided  below.  Information  includes  their  ranking  from  the  book 
and  an  approximation  of  their  current  value. 

Liberty  Seated  Coins  Among  the  100  Greatest  U.S.  Coins 

#10 
1885  Trade  Dollar 

There  are  five  known  examples  of  this  issue,  all  in  proof  condition.  Choice  proof 
specimens  are  valued  at  around  $1 ,000,000. 
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#16 

1876-CC  Twenty  Cent  Piece 

There  are  only  1 2  to  20  examples  of  this  date  known  today  from  an  original  mintage 
of  10,000  coins.  Choice  uncirculated  pieces  are  valued  at  around  $100,000. 

#21 

1870-S  Half  Dime 


The  mintage  for  this  coin  is  unknown.  The  only  known  example  has  been  graded 
MS-63  by  PCGS.  Another  example  may  exist  in  the  cornerstone  of  the  second  San 
Francisco  Mint  building.  The  only  known  specimen  is  valued  at  around  $750,000. 

#24 

1873-CC  No  Arrows  Dime 

Only  one  specimen  is  currently  known  and  it  has  been  certified  as  MS-65.  Records 
indicate  that  12,400  of  these  coins  were  struck.  All  but  this  one  specimen  were 
probably  melted  during  1873  and  turned  into  dimes  with  arrows  at  the  date.  The 
unique  specimen  of  this  date  is  valued  at  around  $750,000. 

#40 
1884  Trade  Dollar 

The  1 884  Trade  Dollar  was  unknown  until  1 907  when  a  small  hoard  of  six  pieces 
came  to  the  market.  Others  have  appeared  since  this  discovery  almost  a  century  ago. 
It  is  believed  that  only  ten  proof  coins  of  this  date  were  struck.  A  choice  proof  example 
is  currently  valued  at  $200,000. 

#41 

1873-CC  No  Arrows  Quarter 

Records  indicate  that  4000  pieces  were  struck.  However,  only  five  examples  of  this 
date  are  currently  known.  It  is  believed  that  most  of  the  original  mintage  was  melted 
in  1873.  Three  of  the  five  known  specimens  are  mint  state.  Estimated  value  for  an 
uncirculated  specimen  is  $175,000. 
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#45 

1866  No  Motto  Quarter 

There  is  only  one  known  example  of  this  issue.  This  is  a  proof  coin  that  was 
probably  not  made  in  1 866.  This  coin  has  an  unknown  history.  This  unique  specimen 
has  an  estimated  value  of  $350,000. 

#46 

1866  No  Motto  Half  Dollar 

There  is  only  one  known  example  of  this  issue.  This  is  a  proof  coin  with  an  unknown 
history.  The  1666  No  Motto  quarter,  the  1866  No  Motto  half  dollar  and  an  1866  No 
Motto  silver  dollar  were  stolen  from  the  Dupont  family  collection  in  1 967.  Since  then 
the  quarter  and  half  dollar  have  reappeared.  The  unique  proof  half  dollar  has  an 
estimated  value  of  $350,000. 

#47 

1866  No  Motto  Silver  Dollar 

There  are  two  known  examples  of  this  issue.  Both  specimens  are  in  proof 
condition.  In  1 864  the  motto  IN  GOD  WE  TRUST  was  adopted  and  introduced  on  the 
new  copper  two  cent  piece.  In  1 866  the  motto  was  added  to  the  quarter,  half  dollar 
and  silver  dollar  as  well  as  the  gold  half  eagle,  eagle  and  double  eagle.  The  stolen 
1866  No  Motto  silver  dollar  from  the  Dupont  family  collection  is  still  missing.  The 
estimated  value  for  a  proof  specimen  would  be  about  $1 ,000,000. 

#55 

1842  Small  Date  Quarter 

There  are  five  known  examples  of  this  date,  all  in  proof  condition.  The  original 
mintage  for  this  issue  is  unknown.  The  estimated  value  of  a  choice  proof  specimen 
is  about  $85,000. 

#58 

1853-0  No  Arrows  Half  Dollar 

Only  three  examples  of  this  date  are  known  to  exist.  All  three  of  these  coins  are  well 
worn.  Thefinest  is  a  very  fine  specimen  while  the  other  two  grade  good  and  very  good. 
No  mintage  was  reported  for  this  issue.  The  estimated  value  of  the  very  fine  specimen 
is  $175,000. 

#60 

1851-0  Silver  Dollar 

Most  collectors  have  never  heard  of  the  unique  1851-0  silver  dollar  in  Proof-62.  It 
is  believed  that  this  coin  was  struck  during  the  period  from  1 858  to  1 860,  a  time  when 
other  American  rarities  were  being  restruck.  The  O  mintmark  is  very  weak  on  this 
specimen.  This  coin  is  valued  at  $250,000. 
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#69 

1836,  1838  and  1839  Gobrecht  Dollars 

These  three  dollars  are  all  rare  to  extremely  rare.  In  choice  proof,  the  1836  dollar 
is  valued  at  $15,000  while  the  1838  and  1839  dollars  are  each  valued  at  $40,000. 

#81 

1851  Silver  Dollar 

This  coin  had  an  original  mintage  of  1300  pieces  that  were  struck  for  circulation. 
There  were  about  50  proof  restrikes  made  at  a  later  date.  All  examples  are  considered 
rare.  A  choice  proof  is  valued  at  around  $37,500. 

#82 

1852  Silver  Dollar 

Only  1 100  examples  were  struck  for  circulation.  An  estimated  35  original  proofs 
were  also  made.  Proof  restrikes  are  known  for  this  date.  The  value  of  a  choice  proof 
is  around  $35,000. 


#84 

1870-S  Silver  Dollar 

No  mint  records  show  that  these  dollars  were  struck.  However,  about  a  dozen 
examples  are  currently  known  to  exist.  Most  of  these  coins  are  well  circulated. 
Extremely  fine  coins  are  worth  about  $200,000. 

The  sixteen  Seated  coins  on  the  list  include  9  from  the  Philadelphia  mint,  2  from 
the  New  Orleans  mint,  2  from  the  San  Francisco  mint  and  3  from  the  Carson  City  mint. 
It  is  nice  to  know  that  so  many  Liberty  Seated  coins  are  considered  to  be  important 
representatives  of  United  States  coinage. 


For  a  Nice  Selection  of  Liberty  Seated  Dollars 
See  Me  at  the  FUN  Convention,  Table  #1205 

Dennis  Garstang  •  LSCC  #481 

Telephone:  (573)  364-5095 
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Notice 
Coin  Photography 

Over  the  years  I  have  taken  photographs  for  authors  who  have  published  the 
results  of  their  coin  research  in  the  Gobrecht  Journal.  However,  I  have  just 
recently  taken  a  position  with  Bowers  and  Merena  Galleries  at  their  new  offices 
in  Mandeville,  Louisiana.  I  will  therefore  no  longer  be  able  to  provide  coin 
photography  or  other  outside  consulting  services  to  club  members.  My  busy 
work  schedule  simply  does  not  allow  me  the  time  to  do  any  extra  outside  work. 

I  hope  that  my  photographs  have  been  useful  to  LSCC  in  publishing  research 
articles  on  IQ'*"  century  Seated  coinage.  The  Gobrecht  Journal  has  greatly 
expanded  the  available  information  on  Seated  coins  and  I  have  always  believed 
that  photographs  provide  a  visual  background  that  makes  it  easier  to  interpret 
verbal  descriptions.  I  can  be  reached  in  the  future  at  my  new  office  as  follows: 
Tom  Mulvaney,  c/o  Bowers  and  Merena  Galleries,  1  Sanctuary  Blvd,  Suite  201 , 
Mandeville,  LA  70471-3307. 

Tom  Mulvaney 
LSCC  #792 

♦ 


LARGE  PRICE  LIST 
LIBERTY  SEATED  COINS 
ALL  DENOMINATIONS 

CALL  OR  WRITE 

BRIAN  GREER  •  LSCC  #716 

P.O.  BOX  3563 
URBANDALE,  IOWA  50322 
Telephone  (515)  331-3534 
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A  Survey  of  Liberty  Seated  Auction  Sales,  1985-2002 
Twenty  Cent  Pieces  and  Trade  Dollars 

by 

Leonard  Augsburger  &  Darrell  Low 

This  article  is  a  continuation  of  our  listing  of  auction  records  for  Seated  coinage  that 
first  appeared  In  Issue  #85  of  the  journal.  This  segnnent  will  contain  the  auction 
records  for  Twenty  Cent  Pieces  and  Trade  Dollars.  The  same  general  procedures  that 
were  defined  for  the  previous  listings  will  be  used  in  this  article.  As  before,  we  have 
defined  "completion"  to  include  all  of  the  business  strike  date  and  mintmark 
combinations  that  a  collector  would  reasonably  expect  to  obtain  for  each  denomination. 
For  example,  a  Trade  Dollar  set  would  include  an  1878-CC  coin  but  it  would  not 
include  any  of  the  proof  only  issues  from  1878  to  1885.  Business  strike  varieties, 
super  rarities  and  proof  only  coins  have  been  combined  to  form  a  secondary 
completion  statistic. 

The  notable  sales  for  each  denomination  from  1 985 to  2002  are  listed  chronologically 
and  statistics  provided  for  each  set  including  completion  percentage,  average  grade, 
the  number  of  proofs  and  the  number  of  uncirculated  coins  in  the  set.  Duplicates  are 
not  considered  and  only  the  highest  graded  example  for  each  issue  is  counted.  For 
example,  if  a  set  contains  MS-63  and  PR-60  coins  of  the  same  date  and  mintmark, 
only  the  MS-63  coin  will  be  counted  in  the  statistics.  If  the  two  coins  have  the  same 
grade,  only  the  proof  coin  is  counted.  Note  that  completion  percentages  give  equal 
weight  to  each  coin  in  the  set,  regardless  of  rarity.  One  set  may  be  nearly  complete 
but  lack  specific  rarities  while  another  might  have  the  same  completion  percentage 
but  contain  examples  of  all  of  the  rarities.  When  only  asmall  number  of  notable  Seated 
coins  appeared  in  a  sale,  we  listed  only  the  key  coins  in  that  sale. 

The  better  coins  in  each  sale  are  listed  in  the  key  coins  section  with  the  grade  and 
price  realized  provided  for  these  pieces.  Keep  in  mind  that  the  data  presented  here 
is  taken  directly  from  the  catalogs  with  no  modification  by  us.  A  coin  currently 
catalogued  in  a  given  grade  may  very  well  have  been  described  differently  1 5  years 
ago.  The  key  coins  do  include  important  results  from  the  "varieties  &  rarities" 
category  for  each  set. 

We  are  always  interested  in  additional  feedback  or  comments  on  our  study.  We 
can  be  contacted  through  e-mail  at  Leonard  AucsburaerOhotmail.com  and 
Darrell.Low(5)att.net. 


Twenty  Cent  Pieces 

Twenty  cent  pieces  are  not  typically  collected  as  a  set,  with  the  majority  of 
purchases  being  made  as  single  type  coins.  In  thefollowing  listing,  we  have  searched 
for  catalogues  that  contained  either  the  well  known  1876-CC  rarity  or  the  lesser 
known  1875-S  branch  mint  proof  as  described  in  Issue  #70  of  the  journal.  The 
September  1 994  Salisbury  sale  by  Bowers  is  especially  notable  because  it  contains 
24  twenty  cent  patterns  in  addition  to  the  1876-CC  date. 
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Set  Definition  for  Twenty  Cent  Pieces  -  4  set  coins  plus  3  varieties  & 
rarities 


2  Philadelphia  coins: 
1  Carson  City  coin: 
1  San  Francisco  coin: 

4  Total  Set  Coins 


1875,  1876 
1875-CC 
1 875-S 


3  Varieties  &  Rarities:  1876-CC,  1877  ,  1878 


Twenty  Cent  Piece  Set  Listings 


July  1985  Auction '85.  Completion  Percentage:  100.0 

Average  Grade:  64.5,  Proofs:  1,  Uncirculated  Coins:  3,  Total  Set  Coins:  4, 
Varieties  &  Rarities:  3.  Key  Coins:  1875  in  MS-65  at  $7700,  1875-CC  in  MS-65  at 
$6050,  1876-CC  in  MS-63  at  $57,750,  1877  in  PR-65  at  $6380. 

July  1986  Auction  '86.  Completion  Percentage:  100.0 

Average  Grade:  65.0,  Proofs:  2,  Uncirculated  Coins:  2,  Total  Set  Coins:  4, 
Varieties  &  Rarities:  2.  Key  Coins:  Lot  1 23  contained  all  6  coins  and  sold  for  $1 2,650. 

July  1987  Auction  '87. 

Key  Coins:  1 875-S  in  Proof  at  $6600,  1 875-S  in  PR-63  at  $3850. 

October  1987  Bowers  Norweb  I.  Completion  Percentage:  100.0 

Average  Grade:  64.8,  Proofs:  2,  Uncirculated  Coins:  2,  Total  Set  Coins:  4, 

Varieties  &  Rarities:  3.  Key  Coins:  1876-CC  in  MS-64/65  at  $69,300. 

January  1988  Stack's  400  Sale.  Completion  Percentage:  100.0 

Average  Grade:  60.0,  Proofs:  2,  Uncirculated  Coins:  2,  Total  Set  Coins:  4, 

Varieties  &  Rarities:  3.  Key  Coins:  1876-CC  in  MS-63  at  $63,250. 

July  1988  Auction  '88.  Completion  Percentage:  100.0 

Average  Grade:  60.8,  Proofs:  2,  Uncirculated  Coins:  2,  Total  Set  Coins:  4, 
Varieties  &  Rarities:  3.  Key  Coins:  1 875-S  in  MS-65  at  $3520, 1 876  in  PR-65  at  $5500, 
1876-CC  in  MS-65  at  $85,250. 

January  1989  Stack's  Simon.  Completion  Percentage:  100.0 

Average  Grade:  50.0,  Proofs:  1,  Uncirculated  Coins:  2,  Total  Set  Coins:  4, 

Varieties  &  Rarities:  2.  Key  Coins:  1876-CC  in  scratched  VF-20  at  $19,800. 

July  1989  Auction  '89.  Completion  Percentage:  100.0 

Average  Grade:  61.8,  Proofs:  1,  Uncirculated  Coins:  3,  Total  Set  Coins:  4, 
Varieties  &  Rarities:  3.  Key  Coins:  1876  in  NGC  PR-67  at  $48,400,  1876-CC  in 
scratched  VF-20  at  $29,700,  1878  in  PR-63  at  $6600. 
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November  1989  Krueger  Cherry  Brook. 
Key  Coins:  1875-S  in  PR-60  at  $1870. 

February  1991  Superior  Mendelson.  Completion  Percentage:  75.0 

Average  Grade:  57.3,  Proofs:  1,  Uncirculated  Coins:  1,  Total  Set  Coins:  3, 

Varieties  &  Rarities:  2.  Key  Coins:  1876-CC  in  PCGS  MS-64  at  $78,100. 

September  1992  Bowers  Witham.  Completion  Percentage:  100.0 

Average  Grade:  62.3,  Proofs:  2,  Uncirculated  Coins:  2,  Total  Set  Coins:  4, 

Varieties  &  Rarities:  3.  Key  Coins:  1876-CC  in  PCGS  MS-62  at  $55,000. 

October  1992  Stack's  Starr.  Completion  Percentage:  100.0 

Average  Grade:  59.5,  Proofs:  2,  Uncirculated  Coins:  1,  Total  Set  Coins:  4, 

Varieties  &  Rarities:  2.  Key  Coins:  1875-S  in  MS-63  at  $11,000,  1876  in  PR-65  at 

$14,300,  1876  in  MS-65  at  $10,450,  1877  in  PR-65  at  $15,950,  1877  in  PR-60  at 

$13,200. 

September  1994  Bowers  Salisbury.  Completion  Percentage:  100.0 
Average  Grade:  64.3,  Proofs:  2,  Uncirculated  Coins:  2,  Total  Set  Coins:  4, 
Varieties  &  Rarities:  3.  Key  Coins:  1876-CC  in  NGC  MS-64  at  $80,300.  The  sale 
included  24  twenty  cent  patterns. 

March  1995  Stack's  Stack.  Completion  Percentage:  100.0 
Average  Grade:  62.3,  Proofs:  1,  Uncirculated  Coins:  3,  Total  Set  Coins:  4, 
Varieties  &  Rarities:  3.  Key  Coins:  1876-CC  in  MS-63  at  $99,000,  1877  in  PR-65  at 
$1 1,000,  1878  in  PR-65  at  $13,750.  The  1876-CC  coin  is  the  Atwater  specimen. 

April  1997  Bowers  Eliasberg.  Completion  Percentage:  100.0 
Average  Grade:  62.4,  Proofs:  0,  Uncirculated  Coins:  4,  Total  Set  Coins:  4, 
Varieties  &  Rarities:  3.  Key  Coins:  1 876-CC  in  MS-65  at  $1 48,500.  The  1 876-CC  coin 
is  the  Clapp  specimen. 

January  1999  Goldberg  Orlando. 

Key  Coins:  1875-S  in  AU-50  from  proof  dies  with  ANACS  papers  at  $2310. 

August  1999  Bowers  Rarities.  Completion  Percentage:  75.0 

Average  Grade:  65.0,  Proofs:  2,  Uncirculated  Coins:  1,  Total  Set  Coins:  3, 

Varieties  &  Rarities:  0.  Key  Coins:  1875-S  in  Net  PR-50  did  not  sell. 

October  2001  Heritage  Long  Beach.  Completion  Percentage:  100.0 

Average  Grade:  64.8,  Proofs:  0,  Uncirculated  Coins:  4,  Total  Set  Coins:  4, 

Varieties  &  Rarities:  3.  Key  Coins:  1876-CC  in  PCGS  MS-66  at  $138,000. 

February  2002  Goldberg  Benson  II.  Completion  Percentage:  100.0 
Average  Grade:  62.0,  Proofs:  2,  Uncirculated  Coins:  2,  Total  Set  Coins:  4, 
Varieties  &  Rarities:  2.  Key  Coins:  1 875-S  in  PCGS  PR-63  at  $32,200, 1 876  in  PCGS 
PR-64  at  $8337, 1878  in  PCGS  PR-65  at  $16,100.  Statistics  include  only  coins  from 
the  Dr.  Benson  collection. 
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March  2002  Stack's  ANA  Money. 

Key  Coins:  1876-CC  in  MS-63  at  $115,000.  The  1876-CC  coin  is  the  Boyd,  Kern, 
Hydeman,  Champa,  Hawn  specinnen. 

September  2002  Superior  Long  Beach. 

Key  Coins:  1876-CC  in  PCGS  MS-64  did  not  sell. 

November  2002  Heritage  Santa  Clara.  Completion  Percentage:  100.0 
Average  Grade:  66.0,  Proofs:  1,  Uncirculated  Coins:  3,  Total  Set  Coins:  4, 
Varieties  &  Rarities:  2.  Key  Coins:  1 875  in  NGC  PR-66  at  $891 3, 1 875-S  in  PCGS  MS- 
66  at  $9200,  1876  in  NGC  MS-67  at  $17,825,  1877  in  PCGS  PR-66  at  $10,638. 

May  2003  Heritage  Central  States.  Completion  Percentage:  100.0 
Average  Grade:  63.5,  Proofs:  2,  Uncirculated  Coins:  2,  Total  Set  Coins:  4, 
Varieties  &  Rarities:  2.  Key  Coins:  1875  in  NGC  PR-66  Cameo  at  $9488.  The  1875 
proof  is  the  Kaufman  specimen. 

May  2003  Stack's  Rudolf.  Completion  Percentage:  100.0 

Average  Grade:  63.3,  Proofs:  2,  Uncirculated  Coins:  2,  Total  Set  Coins:  4, 

Varieties  &  Rarities:  2.  Key  Coins:  1875-CC  in  MS-65  at  $8050. 

May  2003  Superior  Long  Beach. 

Key  Coins:  1 876-CC  in  PCGS  MS-66  at  $253,000.  The  mint  state  1 876-CC  coin  is  the 
Emory-Nichols  specimen. 

July  2003  Heritage  Baltimore.  Completion  Percentage:  100.0 

Average  Grade:  64.3,  Proofs:  0,  Uncirculated  Coins:  4,  Total  Set  Coins:  4, 

Varieties  &  Rarities:  1.  Key  Coins:  1876  in  PCGS  MS-66  at  $10,350. 


Trade  Dollars 

TheTrade  Dollar  set  includes  1 7  coins.  We  have  placed  the  later  Philadelphia  proof 
only  dates  in  the  Varieties  &  Rarities  category.  All  1 7  coins  in  the  Trade  Dollar  set  were 
struck  in  relatively  large  quantities  for  Seated  coinage,  although  the  1 878-CC  stands 
out  as  the  key  date  in  the  series  since  many  of  these  coins  were  melted  during  their 
year  of  issue.  The  1873-CC  and  1876-CC  dates  are  especially  tough  in  uncirculated 
grades,  and  in  general  the  Carson  City  coins  are  more  difficult  to  obtain  in  mint  state 
than  the  San  Francisco  coins. 

Set  Definition  for  Trade  Dollars  - 17  set  coins  plus  9  varieties  &  rarities 

5  Philadelphia  coins:      1873  to  1877 

6  Carson  City  coins:       1 873-CC  to  1 878-CC 
6  San  Francisco  coins:    1873-S  to  1878-S 

1 7  Total  Set  Coins 
9  Varieties  &  Rarities:  1875-S/CC,  1878  to  1885 
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Collecting  Trends: 

Many  collectors  have  formed  1 873  to  1 883  proof  runs.  Uncirculated  only  sets  are 
elusive,  with  Stack's  September  1 992  sale  being  notable  in  this  regard.  The  collector 
who  assembled  this  set  stated  that  it  took  20  years  to  obtain  all  of  the  coins  in 
uncirculated  condition.  With  only  17  coins  in  the  set,  completion  may  appear  to  be 
close,  but  it  will  remain  a  noteworthy  achievement  for  collectors  who  insist  on 
attractive  specimens,  particularly  at  the  uncirculated  level.  As  with  all  Seated 
denominations,  important  collections  do  not  always  appear  at  auction.  In  this  case 
the  fabulous  New  England  collection  of  United  States  Trade  Dollars  is  omitted  from 
the  auction  listings  because  it  sold  in  a  private  transaction  during  July  1998.  This 
collection  is  described  in  Issue  #82  of  the  journal  and  included  a  complete  set  of 
Trade  Dollars  in  mint  state  as  well  as  examples  of  all  8  of  the  proof  only  dates  from 
1 878  to  1 885.  It  also  contained  mint  state  examples  of  many  die  varieties  as  well  as 
chopmarked  coins  for  each  of  the  business  strike  dates  in  the  series.  This  set  has 
been  described  as  being  the  most  complete  and  comprehensive  collection  of  Trade 
Dollars  ever  assembled. 


Top  25  Trade  Dollar  Sets  by  Completion  Percentage 


ComDietion 

V  V  1  WMW 

Set 

Set 

Date 

Sale 

Percentaoe 

Grade 

PrnnfQ 

1  Inne 

MAn  dUUo 

Bowers  Smith/Youngman 

100.0 

64.8 

4 

13 

otr  lyy^ 

otack  s  Ub 

100.0 

64.3 

0 

17 

Arn  ZUUti. 

Heritage  UbNb/bilverman 

100.0 

63.8 

5 

12 

SEP  2002 

Hpritanp  fipn^it*? 

1  nn  n 

c 
O 

1  1 

NOV  1 988 

Bowers  Silberman 

100.0 

61.0 

5 

6 

APR  1997 

Bowers  Eliasberg 

100.0 

60.5 

5 

9 

SEP  1998 

Bowers  Torok 

100.0 

59.4 

4 

9 

AUG  1 996 

Bowers  Rarities 

100.0 

59.2 

5 

9 

FEB  1997 

Superior  Gainsborough  II 

100.0 

58.5 

5 

5 

MAY  2003 

Heritage  Central  States 

100.0 

57.2 

3 

6 

SEP  1997 

Superior  Carmel 

100.0 

57.1 

5 

7 

OCT  1 990 

Stack's  55'^  Anniv. 

100.0 

56.8 

5 

8 

MAR  1988 

Bowers  Norweb  III 

100.0 

55.0 

5 

6 

NOV  1 999 

Bowers  Lindesmith 

100.0 

53.9 

3 

7 

MAY  1992 

Superior  Adams 

100.0 

53.8 

1 

3 

FEB  2002 

Goldberg  Benson  II 

100.0 

52.6 

5 

4 

JUN  1997 

Superior  Heathgate 

100.0 

49.2 

0 

6 

JUN  1989 

Stack's  Southern 

100.0 

46.6 

3 

2 

MAY  1 989 

Superior  Casterline 

100.0 

43.9 

2 

5 

MAY  2001 

Goldberg  Fairchild 

100.0 

40.0 

0 

1 

MAY  1 990 

Stack's  US 

100.0 

35.9 

0 

7 

SEP  2003 

Superior  Pre-Long  Beach 

94.1 

63.6 

4 

12 

MAR  1 998 

Stack's  US 

94.1 

61.3 

5 

9 

SEP  1990 

Bowers  Rusbar 

94.1 

60.3 

1 

13 

MAR  1987 

Stack's  US 

94.1 

56.3 

2 

10 
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Trade  Dollar  Set  Listings 
July  1985  Auction '85.  Completion  Percentage:  58.8 

Average  Grade:  63.9,  Proofs:  4,  Uncirculated  Coins:  6,  Total  Set  Coins:  10, 
Varieties  &  Rarities:  6.  Key  Coins:  1 877  in  PR-63  at  $3960, 1 878  in  PR-65  at  $5775, 
1878-S  in  MS-67  at  $5500,  1880  in  PR-65  at  $5060,  1881  in  PR-63  at  $4180, 1883  in 
PR-65  at  $7700. 

April1986  Stack's  Bernstein.  Completion  Percentage:  94.1 
Average  Grade:  51.4,  Proofs:  5,  Uncirculated  Coins:  3,  Total  Set  Coins:  16, 
Varieties  &  Rarities:  6.  Key  Coins:  1873  in  PR-60  at  $2420, 1875  in  PR-63  at  $4180, 
1877  in  PR-63  at  $2530,  1879  in  PR-63  at  $3850,  1881  in  PR-63  at  $3850.  The  sale 
contained  a  complete  set  of  proofs  from  1873  to  1883. 

July  1986  Auction '86.  Completion  Percentage:  52.9 

Average  Grade:  63.1,  Proofs:  5,  Uncirculated  Coins:  4,  Total  Set  Coins:  9, 
Varieties  &  Rarities:  6.  Key  Coins:  1875  in  PR-65  at  $7700, 1878  in  PR-65  at  $5775, 
1 878-CC  in  MS-60  at  $2970, 1 879  in  PR-65  at  $5775.  The  sale  contained  a  complete 
set  of  proofs  from  1873  to  1883. 

February  1987  Superior  Hoffecker.  Completion  Percentage:  64.7 
Average  Grade:  55.8,  Proofs:  5,  Uncirculated  Coins:  3,  Total  Set  Coins:  11, 
Varieties  &  Rarities:  9.  Key  Coins:  1 874  in  PR-65  at  $4620,  1 877  in  PR-65  at  $4840, 
1 879  in  PR-65  at  $5060, 1 884  in  PR-60  at  $26,400, 1 885  in  PR-65  at  $96,250.  The  sale 
contained  many  duplicate  proofs. 

March  1987  Stack's  US.  Completion  Percentage:  94.1 

Average  Grade:  56.3,  Proofs:  2,  Uncirculated  Coins:  10,  Total  Set  Coins:  16, 
Varieties  &  Rarities:  6.  Key  Coins:  1876  in  PR-60  at  $1045,  1879  in  PR-60  at  $1980, 
1881  in  PR-63  at  $6600,  1882  in  PR-60  at  $4125. 

July  1987  Auction '87.  Completion  Percentage:  41 .1 

Average  Grade:  62.6,  Proofs:  4,  Uncirculated  Coins:  3,  Total  Set  Coins:  7, 
Varieties  &  Rarities:  6.  Key  Coins:  1875  in  PR-65  at  $6600,  1 878-CC  in  MS-60  at 
$5500,  1879  in  PR-67  at  $12,650,  1881  in  PR-65  at  $4180. 

March  1988  Bowers  Norweb  III.  Completion  Percentage:  100.0 
Average  Grade:  55.0,  Proofs:  5,  Uncirculated  Coins:  6,  Total  Set  Coins:  17, 
Varieties  &  Rarities:  8.  Key  Coins:  1 878-CC  in  MS-63  at  $8800,  1882  in  PR-65  at 
$16,500,  1884  in  PR-60/63  at  $57,200,  1885  in  PR-60/63  at  $121,000.  Most  of  the 
proofs  in  the  sale  were  gems.  The  1884  proof  is  the  Farouk  specimen. 

June  1988  Stack's  Sprinkle.  Completion  Percentage:  58.8 
Average  Grade:  59.3,  Proofs:  3,  Uncirculated  Coins:  6,  Total  Set  Coins:  10, 
Varieties  &  Rarities:  7.  Key  Coins:  1 880  in  PR-63  at  $20,900, 1 882  in  PR-65  at  $1 3,750, 
1884  in  PR-60  at  $61,600. 
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July  1988  Auction '88.  Completion  Percentage:  52.9 

Average  Grade:  63.8,  Proofs:  4,  Uncirculated  Coins:  5,  Total  Set  Coins:  9, 
Varieties  &  Rarities:  6.  Key  Coins:  1876  in  PR-66  at  $13,750,  1878-CC  in  MS-65  at 
$27,500,  1882  in  PR-66  at  $12,650,  1883  in  PR-66  at  $12,100. 

November  1988  Bowers  Silberman.  Completion  Percentage:  100.0 

Average  Grade:  61.0,  Proofs:  5,  Uncirculated  Coins:  6,  Total  Set  Coins:  17, 

Varieties  &  Rarities:  6.  Key  Coins:  1 878  in  PR-65  at  $20,900, 1 879  in  PR-65  at  $22,000. 

December  1988  Heritage  Dallas.  Completion  Percentage:  58.8 
Average  Grade:  62.5,  Proofs:  0,  Uncirculated  Coins:  10,  Total  Set  Coins:  10, 
Varieties  &  Rarities:  3.  Key  Coins:  1876  in  PR-64  at  $1430, 1878  in  PR-64  at  $2310, 
1878-S  in  MS-64  at  $1430,  1879  in  PR-62  at  $1430. 

January  1989  Bowers  Johnson.  Completion  Percentage:  70.6 

Average  Grade:  60.0,  Proofs:  2,  Uncirculated  Coins:  7,  Total  Set  Coins:  12, 

Varieties  &  Rarities:  6.  Key  Coins:  1 877  in  PR-64  at  $4290, 1 878  in  PR-64/65  at  $5500. 

January  1989  Stack's  Gunlocke.  Completion  Percentage:  29.4 
Average  Grade:  60.0,  Proofs:  5,  Uncirculated  Coins:  0,  Total  Set  Coins:  5, 
Varieties  &  Rarities:  6.  Key  Coins:  1877  in  PR-60  at  $3960,  1882  in  PR-63  at  $9900. 
The  sale  contained  a  complete  set  of  proofs  from  1873  to  1883. 

March  1989  Stack's  French.  Completion  Percentage:  64.7 

Average  Grade:  60.0,  Proofs:  4,  Uncirculated  Coins:  7,  Total  Set  Coins:  11, 

Varieties  &  Rarities:  5.  Key  Coins:  1884  in  PR-60  at  $72,600,  1885  in  PR-60  at 

$104,500. 

May  1989  Superior  Casterline.  Completion  Percentage:  100.0 

Average  Grade:  43.9,  Proofs:  2,  Uncirculated  Coins:  5,  Total  Set  Coins:  17, 

Varieties  &  Rarities:  6.  Key  Coins:  1 878-S  in  MS-65  at  $6600, 1 882  in  PR-64  at  $3960. 

June  1989  Stack's  Southern.  Completion  Percentage:  100.0 
Average  Grade:  46.6,  Proofs:  3,  Uncirculated  Coins:  2,  Total  Set  Coins:  17, 
Varieties  &  Rarities:  6.  Key  Coins:  1874  in  PR-63  at  $2420, 1878  in  PR-63  at  $5500, 
1879  in  PR-63  at  $4180. 

July  1989  Auction '89.  Completion  Percentage:  41.2 

Average  Grade:  64.7,  Proofs:  2,  Uncirculated  Coins:  5,  Total  Set  Coins:  7, 
Varieties  &  Rarities:  6.  Key  Coins:  1 876  in  MS-67  at  $1 4,300, 1 880  in  PR-66  at  $8800 
1883  in  PR-65  at  $8800,  1884  in  PR-63  at  $77,000. 

September  1989  Stack's  US.  Completion  Percentage:  94.1 
Average  Grade:  54.6,  Proofs:  5,  Uncirculated  Coins:  5,  Total  Set  Coins:  16, 
Varieties  &  Rarities:  7.  Key  Coins:  1 875  in  PR-63  at  $4400, 1 877-S  in  MS-60  at  $308o' 
1881  in  PR-63  at  $5500.  The  1878-CC  date  was  missing.  The  sale  contained  a 
complete  set  of  proofs  from  1 873  to  1 883. 
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October  1989  Heritage  Long  Beach.  Completion  Percentage:  47.1 
Average  Grade:  61.1,  Proofs:  2,  Uncirculated  Coins:  5,  Total  Set  Coins:  8, 
Varieties  &  Rarities:  5.  Key  Coins:  1874  in  PR-63  at  $2090,  1875-S  in  MS-62  at 
$11,000,  1877  in  PR-64  at  $3850,  1878-CC  in  MS-64  at  $5885,  1880  in  PR-65  at 
$2750,  1881  in  PR-64  at  $2420,  1882  in  PR-64  at  $1760. 

October  1989  Superior  Heifetz.  Completion  Percentage:  70.6 
Average  Grade:  56.4,  Proofs:  1,  Uncirculated  Coins:  6,  Total  Set  Coins:  12, 
Varieties  &  Rarities:  6.  Key  Coins:  1 874  in  PR-64  at  $2860, 1 879  in  PR-65  at  $3960, 
1880  in  PR-64  at  $5280. 

November  1989  Bowers  Saccone.  Completion  Percentage:  82.4 
Average  Grade:  52.4,  Proofs:  2,  Uncirculated  Coins:  2,  Total  Set  Coins:  14, 
Varieties  &  Rarities:  6.  Key  Coins:  1877  in  PR-64  at  $9900,  1882  in  PR-65  at  $7040. 
The  sale  contained  many  duplicates  and  chopmarked  coins. 

November  1989  Stack's  Stack.  Completion  Percentage:  70.6 

Average  Grade:  61.0,  Proofs:  3,  Uncirculated  Coins:  9,  Total  Set  Coins:  12, 

Varieties  &  Rarities:  4.  Key  Coins:  1876  Type  II  in  PR-60  at  $4400,  1879  in  PR-63  at 

$4400. 

January  1990  Bowers  Gore/Long.  Completion  Percentage:  76.5 

Average  Grade:  61.2,  Proofs:  4,  Uncirculated  Coins:  6,  Total  Set  Coins:  13, 

Varieties  &  Rarities:  6.  Key  Coins:  1877  in  PR-66  at  $33,000. 

January  1990  Stack's  Teich.  Completion  Percentage:  29.4 

Average  Grade:  60.0,  Proofs:  5,  Uncirculated  Coins:  0,  Total  Set  Coins:  5, 

Varieties  &  Rarities:  6.  Key  Coins:  1 878  in  PR-62  at  $27,500, 1 880  in  PR-65  at  $1 2,650, 

1 883  in  PR-60  at  $22,000.  The  sale  contained  a  complete  set  of  proofs  from  1 873  to 

1883. 

January  1990  Superior  Chalkley.  Completion  Percentage:  70.6 
Average  Grade:  45.6,  Proofs:  2,  Uncirculated  Coins:  5,  Total  Set  Coins:  12, 
Varieties  &  Rarities:  5.  Key  Coins:  1875  in  MS-63  at  $6050,  1878  in  PR-65  at  $5775, 
1878-CC  in  MS-63  at  $7425,  1880  in  PCGS  PR-65  at  $14,300,  1880  in  PCGS  PR-64 
at  $6050. 

May  1990  Stack's  US.  Completion  Percentage:  100.0 

Average  Grade:  35.9,  Proofs:  0,  Uncirculated  Coins:  7,  Total  Set  Coins:  17, 
Varieties  &  Rarities:  6.  Key  Coins:  1 878  in  PR-60  at  $2750,  1 879  in  PR-60  at  $2750, 
1880  in  PR-60  at  $3960,  1882  in  PR-60  at  $2530. 

August  1990  Auction  '90.  Completion  Percentage:  58.8 
Average  Grade:  63.6,  Proofs:  1,  Uncirculated  Coins:  9,  Total  Set  Coins:  10, 
Varieties  &  Rarities:  6.  Key  Coins:  1878-CC  in  MS-65  at  $55,000,  1878-S  in  PCGS 
MS-66  at  $42,900,  1880  in  NGC  PR-67  at  $48,400,  1884  in  NGC  PR-64  at  $82,500, 
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1884  in  PR-60  at  $46,200. 

September  1990  Bowers  Rusbar.  Completion  Percentage:  94.1 
Average  Grade:  60.3,  Proofs:  1,  Uncirculated  Coins:  13,  Total  Set  Coins:  16, 
Varieties  &  Rarities:  7.  Key  Coins:  1876-S  Type  11/11  in  MS-63  at  $7700,  1883  in  PR- 
64  at  $4840. 

October  1990  Stack's  55"^  Anniversary.  Completion  Percentage:  100.0 
Average  Grade:  56.8,  Proofs:  5,  Uncirculated  Coins:  8,  Total  Set  Coins:  17, 
Varieties  &  Rarities:  6.  Key  Coins:  1 877  in  PR-60  at  $4290, 1 878-CC  in  MS-60  at  $41 25. 

November  1990  Bowers  Schenkel.  Completion  Percentage:  23.5 
Average  Grade:  59.8,  Proofs:  2,  Uncirculated  Coins:  1,  Total  Set  Coins:  4, 
Varieties  &  Rarities:  6.  Key  Coins:  1879  in  PCGS  PR-66  at  $19,250,  1880  in  PCGS 
PR-66  at  $19,250,  1882  in  PCGS  PR-66  at  $19,250.  The  sale  contained  many 
duplicate  proofs. 

May  1991  Superior  May.  Completion  Percentage:  41 .2 

Average  Grade:  64.4,  Proofs:  4,  Uncirculated  Coins:  3,  Total  Set  Coins:  7, 
Varieties  &  Rarities:  7.  Key  Coins:  1 875-S  in  PCGS  MS-66  at  $22,000, 1 878-S  in  PCGS 
MS-66  at  $23,100,  1884  in  NGC  PR-63  at  $77,000. 

May  1992  Superior  Adams.  Completion  Percentage:  100.0 
Average  Grade:  53.8,  Proofs:  1,  Uncirculated  Coins:  3,  Total  Set  Coins:  17, 
Varieties  &  Rarities:  6.  Key  Coins:  1 875  in  NGC  MS-63  at  $2805.  The  sale  contained 
many  problem  coins. 

September  1992  Stack's  US.  Completion  Percentage:  100.0 
Average  Grade:  64.3,  Proofs:  0,  Uncirculated  Coins:  17,  Total  Set  Coins:  17, 
Varieties  &  Rarities:  1.  Key  Coins:  1873-CC  in  MS-65  at  $13,750,  1875-S/CC  in 
MS-65  at  $6875, 1 876-CC  Type  I/I  in  MS-65  at  $1 1 ,550, 1 877-CC  in  MS-65  at  $23, 1 00, 
1 878-CC  in  MS-65  at  $7700. 

October  1992  Stack's  Starr.  Completion  Percentage:  35.3 
Average  Grade:  61.0,  Proofs:  5,  Uncirculated  Coins:  0,  Total  Set  Coins:  6, 
Varieties  &  Rarities:  7.  Key  Coins:  1 877  in  PR-65  at  $1 4,300, 1 881  in  PR-65  at  $1 2,650, 
1883  in  PR-65  at  $17,600,  1884  in  PR-65  at  $176,000. 

September  1993  Superior  Worrell. 

Key  Coins:  1884  in  PR-60  at  $37,400,  1885  in  NGC  PR-61  at  $242,000.  Lot  1323 
contained  a  complete  set  of  proofs  from  1873  to  1883,  all  in  PR-60. 

October  1993  Stack's  Reed  Hawn.  Completion  Percentage:  29.4 
Average  Grade:  64.0,  Proofs:  5,  Uncirculated  Coins:  0,  Total  Set  Coins:  5, 
Varieties  &  Rarities:  6.  Key  Coins:  1 873  in  PR-65  at  $1 3,200, 1 874  in  PR-64  at  $9900 
1 875  in  PR-63  at  $22,000, 1 883  in  PR-65  at  $1 5,950.  The  sale  contained  a  complete 
set  of  proofs  from  1873  to  1883. 

November  1993  Bowers  Donovan.  Completion  Percentage:  76.5 
Average  Grade:  59.3,  Proofs:  2,  Uncirculated  Coins:  6,  Total  Set  Coins:  13 
Varieties  &  Rarities:  7.  Key  Coins:  1 876  in  PCGS  MS-66  at  $8250, 1 880  in  PCGS  PR- 
65  at  $7150,  1883  in  PCGS  PR-66  at  $7700. 
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September  1994  Bowers  Salisbury.  Completion  Percentage:  76.5 
Average  Grade:  58.8,  Proofs:  5,  Uncirculated  Coins:  5,  Total  Set  Coins:  13, 
Varieties  &  Rarities:  6.  Key  Coins:  1873-S  in  PCGS  MS-64  at  $3740,  1878  in  PCGS 
PR-64  at  $2860,  1879  in  PCGS  PR-65  at  $6050. 

November  1994  Bowers  Massachusetts.  Completion  Percentage:  70.6 
Average  Grade:  59.8,  Proofs:  1,  Uncirculated  Coins:  9,  Total  Set  Coins:  12, 
Varieties  &  Rarities:  4.  Key  Coins:  1876-S  in  PCGS  MS-64  at  $2640,  1878  in  PCGS 
PR-64  at  $2530,  1883  in  PR-65/66  did  not  sell. 

March  1995  Stack's  Stack.  Completion  Percentage:  88.2 
Average  Grade:  60.9,  Proofs:  5,  Uncirculated  Coins:  8,  Total  Set  Coins:  15, 
Varieties  &  Rarities:  6.  Key  Coins:  1874  in  PR-64  at  $8800,  1880  in  PR-65  at  $8800, 
1 882  in  PR-65  at  $6050. 

May  1995  Bowers  Long.  Completion  Percentage:  35.3 
Average  Grade:  60.2,  Proofs:  2,  Uncirculated  Coins:  3,  Total  Set  Coins:  6, 
Varieties  &  Rarities:  5.  Key  Coins:  1875-CC  in  NGC  MS-64  at  $3960, 1880  in  PCGS 
PR-65  at  $10,450.  The  proofs  were  mostly  choice  or  better. 

August  1995  Bowers  Rarities.  Completion  Percentage:  47.1 
Average  Grade:  62.4,  Proofs:  5,  Uncirculated  Coins:  2,  Total  Set  Coins:  8, 
Varieties  &  Rarities:  6.  Key  Coins:  1875  in  PCGS  PR-65  at  $7700,  1876  in  PCGS 
PR-65  at  $7425.  The  proofs  from  1 873  to  1 883  averaged  nearly  PR-64. 

September  1995  Bowers  Greenwald.  Completion  Percentage:  88.2 
Average  Grade:  57.7,  Proofs:  3,  Uncirculated  Coins:  6,  Total  Set  Coins:  15, 
Varieties  &  Rarities:  3.  Key  Coins:  1874  in  NGC  PR-63  at  $1870,  1875  in  PCGS 
PR-64  at  $2420,  1877  in  NGC  PR-63  at  $1430. 

March  1996  Heritage  Spring  ANA.  Completion  Percentage:  41 .2 

Average  Grade:  63.1,  Proofs:  0,  Uncirculated  Coins:  7,  Total  Set  Coins:  7, 
Varieties  &  Rarities:  7.  Key  Coins:  1877-S  in  NGC  MS-65  at  $4290,  1880  in  PCGS 
PR-65  at  $5500,  1883  in  NGC  PR-65  at  $5500,  1884  in  NGC  PR-63  at  $50,600. 

August  1996  Bowers  Rarities.  Completion  Percentage:  100.0 
Average  Grade:  59.2,  Proofs:  5,  Uncirculated  Coins:  9,  Total  Set  Coins:  17, 
Varieties  &  Rarities:  6.  Key  Coins:  1875  in  PCGS  PR-64  at  $3300,  1877  in  NGC 
PR-64  at  $4840,  1878  in  PCGS  PR-64  at  $2750,  1882  in  PCGS  PR-65  at  $5830. 

September  1996  Superior  Steinberg.  Completion  Percentage:  94.1 
Average  Grade:  56.3,  Proofs:  2,  Uncirculated  Coins:  10,  Total  Set  Coins:  16, 
Varieties  &  Rarities:  6.  Key  Coins:  1874  in  PR-63  at  $3960,  1875  in  PCGS  PR-64  at 
$3300,  1878-CC  in  MS-60  at  $4620,  1879  in  PCGS  PR-65  at  $5500,  1880  in  PCGS 
PR-65  at  $5775,  1882  in  PCGS  PR-64  at  $4400,  1882  in  PR-63  at  $3300. 

February  1997  Superior  Gainsborough  II.  Completion  Percentage:  100.0 
Average  Grade:  58.5,  Proofs:  5,  Uncirculated  Coins:  5,  Total  Set  Coins:  17, 
Varieties  &  Rarities:  6.  Key  Coins:  1 873  in  PCGS  PR-64  at  $1 870, 1 874-CC  in  MS-60 
at  $1815.  The  sale  contained  a  complete  set  of  proofs  from  1873  to  1883. 
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March  1997  Stack's  Queller.  Completion  Percentage:  88.2 
Average  Grade:  54.5,  Proofs:  2,  Uncirculated  Coins:  7,  Total  Set  Coins:  15, 
Varieties  &  Rarities:  6.  Key  Coins:  1878-CC  in  AU-50  at  $3300,  1880  in  PR-63  at 
$2310,  1882  in  PR-60  at  $1265. 

April1997  Bowers  Eliasberg.  Completion  Percentage:  100.0 

Average  Grade:  60.5,  Proofs:  5,  Uncirculated  Coins:  9,  Total  Set  Coins:  17, 

Varieties  &  Rarities:  8.  Key  Coins:  1 875-S  in  MS-66  at  $25,300, 1 876-CC  in  MS-66  at 

$63,800,  1877  in  PR-66  at  $27,500,  1884  in  PR-66  at  $396,000,  1885  in  PR-65  at 

$907,500. 

May  1997  Bowers  Rossi.  Completion  Percentage:  76.5 
Average  Grade:  52.9,  Proofs:  2,  Uncirculated  Coins:  11,  Total  Set  Coins:  13, 
Varieties  &  Rarities:  6.  Key  Coins:  1 875  in  MS-63  at  $2750, 1 877  in  PR-64  at  $7425, 
1878  in  PR-64  at  $2530,  1881  in  PR-64  at  $4070. 

June  1997  Superior  Heathgate.  Completion  Percentage:  100.0 
Average  Grade:  49.2,  Proofs:  0,  Uncirculated  Coins:  6,  Total  Set  Coins:  17, 
Varieties  &  Rarities:  1.  Key  Coins:  1873  in  NGC  MS-63  at  $1870,  1878  in  PCGS 
PR-66  at  $1 1 ,000,  1878-CC  in  PCGS  AU-50  at  $2420. 

July  1997  Bowers  Rarities.  Completion  Percentage:  17.7 
Average  Grade:  63.3,  Proofs:  2,  Uncirculated  Coins:  1,  Total  Set  Coins:  3, 
Varieties  &  Rarities:  5.  Key  Coins:  1 875-S/CC  in  NGC  MS-61  at  $2970, 1 879  in  PCGS 
PR-64  at  $6600,  1 882  in  PCGS  PR-64  at  $9350. 

September  1997  Superior  Carmel.  Completion  Percentage:  100.0 
Average  Grade:  57.1,  Proofs:  5,  Uncirculated  Coins:  7,  Total  Set  Coins:  17, 
Varieties  &  Rarities:  6.  Key  Coins:  1880  in  NGC  PR-66  at  $9350,  1881  in  PCGS 
PR-64  at  $3300.  The  sale  contained  a  complete  set  of  proofs  from  1873  to  1883. 

October  1997  Stack's  Savage.  Completion  Percentage:  35.3 

Average  Grade:  60.8,  Proofs:  1,  Uncirculated  Coins:  4,  Total  Set  Coins:  6, 

Varieties  &  Rarities:  1 .  Key  Coins:  1878-CC  in  MS-65  at  $8800. 

November  1997  Bowers  Pennsylvania.  Completion  Percentage:  70.6 
Average  Grade:  60.4,  Proofs:  5,  Uncirculated  Coins:  7,  Total  Set  Coins:  12, 
Varieties  &  Rarities:  2.  Key  Coins:  1873  in  MS-64  at  $2090,  1875  Type  I/I  in  PCGS 
PR-63  at  $3410,  1877  in  PCGS  PR-63  at  $2200,  1878  in  PR-63  at  $2090.  The  sale 
contained  many  duplicates  and  varieties. 

March  1998  Stack's  US.  Completion  Percentage:  94.1 

Average  Grade:  61.3,  Proofs:  5,  Uncirculated  Coins:  9,  Total  Set  Coins:  16, 
Varieties  &  Rarities:  5.  Key  Coins:  1874-S  in  PCGS  MS-64  at  $3960,  1878-CC  in 
MS-60  at  $5225,  1882  in  NGC  PR-65  at  $5060.  The  1873-CC  date  was  missing. 

August  1998  Heritage  ANA.  Completion  Percentage:  76.5 
Average  Grade:  58.0,  Proofs:  1,  Uncirculated  Coins:  7,  Total  Set  Coins:  13, 
Varieties  &  Rarities:  4.  Key  Coins:  1 876-CC  in  NGC  MS-63  at  $20,700, 1 877-S  in  NGC 
MS-66  at  $8912,  1879  in  NGC  PR-67  at  $20,700. 
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September  1998  Bowers  Torok.  Completion  Percentage:  100.0 

Average  Grade:  59.5,  Proofs:  4,  Uncirculated  Coins:  9,  Total  Set  Coins:  17, 

Varieties  &  Rarities:  6.  Key  Coins:  1873  in  NGC  MS-64  at  $4140,  1878-CC  in  NGC 

MS-61  at  $8970.   The  statistics  include  coins  from  the  Dr.  Nathan  Sonnheim 

collection. 

January  1999  Bowers  Rarities.  Completion  Percentage:  23.5 
Average  Grade:  64.8,  Proofs:  0,  Uncirculated  Coins:  4,  Total  Set  Coins:  4, 
Varieties  &  Rarities:  5.  Key  Coins:  1878  in  NGC  PR-67  at  $16,100,  1879  in  NGC 
PR-68  at  $29,900,  1881  in  PCGS  PR-67  at  $21,850. 

March  1999  Bowers  Voigt.  Completion  Percentage:  70.6 
Average  Grade:  60.3,  Proofs:  5,  Uncirculated  Coins:  5,  Total  Set  Coins:  12, 
Varieties  &  Rarities:  5.  Key  Coins:  1873  in  PR-64  at  $5635,  1877  in  PR-63  at  $1955, 
1878  in  PR-64  at  $3680. 

August  1999  Bowers  Rarities.  Completion  Percentage:  29.4 
Average  Grade:  63.8,  Proofs:  5,  Uncirculated  Coins:  0,  Total  Set  Coins:  5, 
Varieties  &  Rarities:  6.  Key  Coins:  1874  in  NGC  PR-64  at  $4025,  1879  in  PCGS 
PR-65  at  $6440, 1 883  in  PCGS  PR-67  at  $1 8,400.  The  sale  contained  a  complete  set 
of  proofs  from  1873  to  1883. 

August  1999  Bowers  Childs.  Completion  Percentage:  35.3 
Average  Grade:  63.8,  Proofs:  2,  Uncirculated  Coins:  4,  Total  Set  Coins:  6, 
Varieties  &  Rarities:  2.  Key  Coins:  1876-CC  in  NGC  MS-64  at  $16,388,  1878-CC  in 
PCGS  MS-64  did  not  sell. 

September  1999  Goldberg  Bloch.  Completion  Percentage:  5.9 

Average  Grade:  66.0,  Proofs:  0,  Uncirculated  Coins:  1,  Total  Set  Coins:  1, 
Varieties  &  Rarities:  4.  Key  Coins:  1879  in  PR-66  at  $6000,  1880  in  PR-66  at  $6250, 
1881  in  PR-65  at  $5500.  The  1881  proof  is  the  Eliasberg  specimen. 

November  1999  Bowers  Lindesmith.  Completion  Percentage:  100.0 
Average  Grade:  53.9,  Proofs:  3,  Uncirculated  Coins:  7,  Total  Set  Coins:  17, 
Varieties  &  Rarities:  2.  Key  Coins:  1 873-S  in  MS-64  at  $241 5,  1 874  in  ANACS  PR-64 
at  $2415,  1877  in  NGC  MS-64  at  $3105. 

February  2000  Goldberg  Kardatzke.  Completion  Percentage:  76.5 
Average  Grade:  53.4,  Proofs:  1,  Uncirculated  Coins:  4,  Total  Set  Coins:  13, 
Varieties  &  Rarities:  7.  Key  Coins:  1882  in  PCGS  PR-64  at  $3450,  1884  in  PCGS 
PR-50  at  $86,250. 

March  2000  Bowers  Lindesmith.  Completion  Percentage:  70.6 
Average  Grade:  53.9,  Proofs:  2,  Uncirculated  Coins:  5,  Total  Set  Coins:  12, 
Varieties  &  Rarities:  2.  Key  Coins:  1875  Type  l/ll  in  PCGS  MS-65  at  $10,925,  1876- 
CC  in  MS-63  did  not  sell,  1882  in  NGC  PR-66  at  $7188. 

August  2000  Bowers  ANA.  Completion  Percentage:  52.9 

Average  Grade:  63.1,  Proofs:  5,  Uncirculated  Coins:  4,  Total  Set  Coins:  9, 

Varieties  &  Rarities:  6.  Key  Coins:  1874  in  PCGS  MS-65  at  $10,350,  1876  Type  11/11 
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in  NGC  PR-65  at  $391 0, 1 880  in  PCGS  PR-66  at  $7763, 1 883  in  PCGS  PR-65  did  not 
sell.  The  1 883  proof  is  the  Eliasberg  specimen.  The  sale  contained  a  connplete  set  of 
proofs  from  1873  to  1883. 

October  2000  Bowers  Schwan.  Completion  Percentage:  76.5 
Average  Grade:  58.2,  Proofs:  4,  Uncirculated  Coins:  6,  Total  Set  Coins:  13, 
Varieties  &  Rarities:  2.  Key  Coins:  1 874  in  PR-62  at  $1 035,  1 875  in  PR-62  at  $1 265, 
1876  in  PCGS  PR-61  at  $920. 

October  2000  Goldberg  California. 

Key  Coins:  1884  in  NGC  PR-67  at  $510,600. 

February  2001  Goldberg  Benson  I.  Completion  Percentage:  52.9 
Average  Grade:  57.7,  Proofs:  3,  Uncirculated  Coins:  6,  Total  Set  Coins:  9, 
Varieties  &  Rarities:  3.  Key  Coins:  1 873-CC  in  SEGS  MS-63  at  $6037, 1 874  in  PCGS 
PR-65  at  $8050,  1877-S  in  PCGS  MS-64  at  $2415,  1882  in  SEGS  PR-64  at  $3105, 
1883  in  PCGS  PR-67  at  $17,250. 

May  2001  Goldberg  Fairchild.  Completion  Percentage:  100.0 
Average  Grade:  40.0,  Proofs:  0,  Uncirculated  Coins:  1,  Total  Set  Coins:  17, 
Varieties  &  Rarities:  6.  Key  Coins:  1878  in  PCGS  PR-64  at  $3335,  1879  in  NGC 
PR-64  at  $3105,  1883  in  PCGS  PR-64  at  $3910. 

August  2001  Bowers  Rarities. 

Key  Coins:  1 881  in  PCGS  PR-65  at  $6670, 1 883  in  PCGS  PR-65  at  $71 30.  The  1 881 
and  1883  proofs  are  the  Eliasberg  specimens. 

September  2001  Stack's  Vermeule  III.  Completion  Percentage:  88.2 
Average  Grade:  56.4,  Proofs:  4,  Uncirculated  Coins:  6,  Total  Set  Coins:  15, 
Varieties  &  Rarities:  5.  Key  Coins:  1 873-CC  in  MS-64  at  $74,750,  1876  in  PR-65  at 
$26,450, 1 877  in  PR-65  at  $1 8,400, 1 878  in  PR-64  at  $1 3,800, 1 881  in  PR-65  at  $1 4,950. 

October  2001  Goldberg  Mouhtouris.  Completion  Percentage:  41 .2 

Average  Grade:  61.9,  Proofs:  0,  Uncirculated  Coins:  6,  Total  Set  Coins:  7, 
Varieties  &  Rarities:  1 .  Key  Coins:  1875-CC  in  MS-65  at  $10,683. 

November  2001  Bowers  Flannagan.  Completion  Percentage:  88.2 
Average  Grade:  61.2,  Proofs:  0,  Uncirculated  Coins:  13,  Total  Set  Coins:  15, 
Varieties  &  Rarities:  2.  Key  Coins:  1 873-CC  in  PCGS  MS-63  at  $21,850,  1875-CC  in 
PCGS  MS-64  at  $8740,  1875-S/CC  in  PCGS  MS-64  at  $17,250,  1877-CC  in  PCGS 
MS-63  at  $7130.  These  coins  were  mostly  from  the  Dr.  John  Wong  collection. 

February  2002  Goldberg  Benson  II.  Completion  Percentage:  100.0 
Average  Grade:  52.6,  Proofs:  5,  Uncirculated  Coins:  4,  Total  Set  Coins:  17, 
Varieties  &  Rarities:  6.  Key  Coins:  1 874  in  PCGS  PR-65  at  $7475, 1 877  in  PCGS  PR- 
64  at  $8337,  1878  in  PCGS  PR-64  at  $6325,  1881  in  PCGS  PR-65  at  $9200.  The 
statistics  include  only  coins  from  the  Dr.  Benson  collection. 

March  2002  Stack's  ANA  Money. 
Key  Coins:  1884  in  PR-60  at  $126,500. 
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April  2002  Heritage  CSNS.  Completion  Percentage:  100.0 
Average  Grade:  63.8,  Proofs:  5,  Uncirculated  Coins:  12,  Total  Set  Coins:  17, 
Varieties  &  Rarities:  8.  Key  Coins:  1873-CC  in  NGC  MS-62  at  $11,500,  1875-S  in 
PCGS  MS-66  at  $20,700,  1 875-S/CC  in  NGC  MS-65  at  $34,500, 1 876  in  NGC  PR-65 
at  $11,550,  1876-CC  in  PCGS  MS-62  at  $10,350,  1877  in  NGC  MS-65  at  $13,800, 
1877-CC  in  NGC  MS-64  at  $19,550,  1878-CC  in  ICG  MS-62  at  $10,350,  1878-S  in 
PCGS  MS-66  at  $16,100,  1879  in  PCGS  PR-65  at  $10,350,  1880  in  NGC  PR-66  at 
$1 5,525, 1 882  in  NGC  PR-65  at  $1 4,950, 1 884  in  PCGS  PR-63  at  $1 38,000.  The  1 884 
proof  is  the  NonA/eb  specinnen.  The  sale  contained  a  complete  set  of  proofs  from  1 873 
to  1884.  The  statistics  include  only  coins  from  the  Morris  Silverman  collection. 

September  2002  Heritage  Long  Beach.  Completion  Percentage:  100.0 
Average  Grade:  62.9,  Proofs:  5,  Uncirculated  Coins:  11,  Total  Set  Coins:  17, 
Varieties  &  Rarities:  7.  Key  Coins:  1874  in  NGC  PR-64  Cameo  at  $9315, 1875-CC  in 
PCGS  MS-64  at  $7763, 1 876-CC  Type  l/ll  in  PCGS  MS-62  at  $9200, 1 878-CC  in  NGC 
AU-58  at  $5520,  1879  in  PCGS  PR-67  Cameo  at  $32,200,  1880  in  PCGS  PR-65 
Cameo  at  $1 0,638.  The  sale  contained  an  excellent  die  variety  set  of  business  strikes 
and  proofs.  The  statistics  include  only  coins  from  the  Andy  Geosits  collection. 

November  2002  Bowers  Logan/Steinberg,  Completion  Percentage:  58.8 
Average  Grade:  61.4,  Proofs:  3,  Uncirculated  Coins:  6,  Total  Set  Coins:  10, 
Varieties  &  Rarities:  5.  Key  Coins:  1873-CC  in  PCGS  MS-62  at  $13,800, 1876-CC  in 
NGC  MS-63  did  not  sell,  1882  in  PCGS  PR-63  Deep  Cameo  at  $4485. 

January  2003  Bowers  Rarities.  Completion  Percentage:  64.7 
Average  Grade:  63.0,  Proofs:  4,  Uncirculated  Coins:  5,  Total  Set  Coins:  11, 
Varieties  &  Rarities:  6.  Key  Coins:  1 874  in  PCGS  PR-64  Cameo  at  $5750, 1 875  Type 
l/ll  in  NGC  PR-65  Cameo  at  $5980,  1876  Type  I/I  in  NGC  MS-66  at  $1 1 ,040,  1884  in 
NGC  PR-63  at  $138,000. 

March  2003  Bowers  Smith/Youngman.  Completion  Percentage:  100.0 
Average  Grade:  64.8,  Proofs:  4,  Uncirculated  Coins:  13,  Total  Set  Coins:  17, 
Varieties  &  Rarities:  6.  Key  Coins:  1873-CC  in  NGC  MS-64  did  not  sell,  1874-CC  in 
NGC  MS-65  at  $16,100,  1877-S  in  PCGS  MS-65  at  $17,250,  1878-CC  in  PCGS 
MS-64  at  $51,750,  1879  in  NGC  PR-68  at  $29,900,  1881  in  NGC  PR-68  at  $27,600, 
1882  in  NGC  PR-68  at  $24,150.  The  statistics  include  only  coins  from  the  Brooklyn 
Estate  collection. 

May  2003  Heritage  CSNS.  Completion  Percentage:  100.0 
Average  Grade:  57.2,  Proofs:  3,  Uncirculated  Coins:  6,  Total  Set  Coins:  17, 
Varieties  &  Rarities:  6.  Key  Coins:  1875  in  PCGS  PR-65  Cameo  at  $8338,  1875-CC 
in  PCGS  MS-64  at  $8280, 1 875-S  in  NGC  MS-65  at  $471 5, 1 882  in  NGC  PR-65  Cameo 
at  $7188.  There  were  some  problem  coins  among  the  business  strikes. 

May  2003  Stack's  Rudolf.  Completion  Percentage:  94.1 
Average  Grade:  53.2,  Proofs:  0,  Uncirculated  Coins:  7,  Total  Set  Coins:  16, 
Varieties  &  Rarities:  8.  Key  Coins:  1878-CC  in  AU-55  at  $4025,  1881  in  PR-64  at 
$4025,  1884  in  PCGS  PR-63  at  $258,750,  1885  in  NGC  PR-61  at  $920,000. 
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September  2003  Superior  Pre-Long  Beach.  Completion  Percentage:  94.1 
Average  Grade:  63.6,  Proofs:  4,  Uncirculated  Coins:  12,  Total  Set  Coins:  16, 
Varieties  &  Rarities:  6.  Key  Coins:  1873-CC  in  NGC  MS-64  at  $41 ,400,  1876-CC  in 
PCGS  MS-63  at  $16,100,  1878  in  PCGS  PR-66  at  $10,925,  1880  in  NGC  PR-68 
Cameo  at  $27,600. 


♦ 


On  the  Cover 

The  covers  of  this  issue  show  an  1 842-0  half  dime  in  mint  state.  This  coin  was 
graded  MS-61  and  it  sold  as  Lot  #2059  in  the  Goldberg  sale  of  June  2002.  The 
1842-0  half  dime  is  very  rare  in  uncirculated  condition  and  is  seldom  encoun- 
tered even  in  grades  approaching  mint  state.  This  particular  coin  shows  two 
defects  on  the  obverse  which  are  the  subject  of  a  research  article  by  Mark 
Sheldon  that  is  published  in  this  issue. 

The  1842  date  on  this  coin  measures  4.0mm  tall  and  it  nearly  fills  the  space 
between  the  rock  base  and  the  denticles  below.  This  same  date  punch  was  used 
on  1842  dimes  where  the  date  appears  to  be  much  smaller  on  the  larger  coin, 
leaving  much  wider  gaps  between  the  date  digits  and  the  surrounding  features. 
The  mintmark  on  the  1 842-0  half  dime  is  a  Small  o  that  is  seen  on  all  specimens 
of  this  date.  The  mintmark  is  located  in  the  wreath  and  below  the  left  upright  of 
the  M  in  DIME.  The  mintmark  is  nearly  centered  between  the  base  of  the  M  and 
the  ribbon  below. 

The  Editor 


♦ 


LSCC  Regional  Meeting  at  FUN  Convention 

There  will  be  an  Eastern  Regional  meeting  of  LSCC  at  the  FUN  Convention  in 
January  2004.  The  meeting  will  be  held  at  9:00AM  on  Friday  January  9,  2004  in 
Orlando,  Florida  during  the  FUN  Convention.  The  meeting  will  be  held  at  the  Orange 
County  Convention  Center  in  Orlando.  The  location  of  the  meeting  will  be  given  in  the 
convention  program.  We  hope  that  LSCC  members  will  take  this  opportunity  to 
gather  and  exchange  information  on  Liberty  Seated  coinage. 

The  Editor 
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LIBERTY  SEATED 
COLLECTORS  CLUB 

Publishers  of  the  GOBRECHT  JOURNAL 


Treasurer's  Report  2002-2003 

Beginning  Balance  -  August  1 ,  2002    $1 1 ,511 .02 

Receipts 

New  Members   $705.00 

Renewal  Memberships   8,032.50 

Advertising   330.00 

Purchased  Back  Issues   25.00 

Donations   20.00 

Bank  Adjustment   0.09 

Total  Receipts    $9,112.59 

Total  Available   $20,623.61 

Disbursements 

Printing   $6,206.10 

Postage  &  Office  Supplies   3,023.42 

ANA  Membership  Dues   29.00 

ANA  Donation    20.00 

Total  Spent   $9,278.52 

Cash  Balance  -  July  31 ,  2003   $11 ,345.09 


Mark  Sheldon 

LSCC  Secretary/Treasurer 
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MEMBERSHIP  APPLICATION 

LiB(RTy  Sehted  Collutors  Club 


NAME 


ADDRESS 


CITY  STATE  ZIP 


I'M  A  COLLECTOR  □       DEALER  □  COLLECTOR/DEALER  □ 

YOU  MAY  □       MAY  NOT  □ 

SEND  MY  NAME  AND  ADDRESS  TO  OTHER  CLUB  MEMBERS. 
I  COLLECT  BY  DATE  SEATED  HALF  DIMES  □  DIMES  □ 

QUARTERS  □  HALF  DOLLARS  □        DOLLARS  □  ALL  SEATED  □ 

SIGNATURE  DATE 


Membership  Fee  -  $1 5.00  for  first  year  dues  and  initiation  fee. 
Fill  in  the  above  and  mail  with  $15.00  to: 
Mark  Sheldon    •    P.O.  Box  261 
Wellington,  Ohio  44090 


CHANGE  OF  ADDRESS 

We  ask  that  you  notify  us  as  soon  as  possible  when  you  move  or 
change  your  mailing  address.  It  seems  that  we  always  have  one  or  two 
Journals  returned  to  us  for  improper  address  when  a  member  has 
moved  to  a  new  location.  In  such  cases,  we  must  wait  for  the  member 
to  contact  us  and  provide  us  with  the  new  address.  To  avoid  unnec- 
essary delays  in  receiving  the  Journal  and  to  assist  us  in  keeping  our 
mailing  list  current,  we  ask  that  you  inform  us  as  soon  as  possible 
of  any  ctiange  of  address. 


Reverse  Picture  of 
1842-0  Half  Dime 
in  Die  State  3 


Your  comments  on  any  of  the  articles,  ads,  or  club  policies  are 
invited.  This  is  your  club  and  the  Officers  are  dedicated  to  operating 
it  on  behalf  of  the  members.  Address  any  comments  to: 

Johin  IVIcCloskey 

Editor,  Gobrecht  Journal 
5718  King  Arthur  Drive 
Kettering,  Ohio  45429 


